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Chap.  III.  —  An  Act  authorizing  a  Loan  not  exceed-  '^^^y  21,  isti. 
iNG  THE  Sum  of  Twelve  Millions  of  Dollars.  voi.v.p.438. 

Be  it  enacted  hij  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled^ 
That  the  President  of  the  United  States  is  hereby  author-  rresident author 

•'  Ized      to      bon-Miv 

ized,  at  any  time  within  one  year  from  the  passage  of  this  ^g^r^^fenu^^  '^^  ^ 
act,  to  borrow,  on  the  credit  of  the  United  States,  a  sum 
not  exceeding  twelve   millions  of  dollars,   or   so   much 
thereof  as  in  his  opinion  the  exigencies  of  the  government 
riiay  require,  at  a  rate  of  interest,  payable  quarterly  or 
semiannually,  not  exceeding  six  per  centum  per  annum, 
which  loan  shall  be  made  reimbursable  either  at  the  will^,,^^^"  reimbui*. 
ol.'  the  Secretary  of  the  Treasury,  after  six  months'  notice, 
0 T  at  any  time  after  three  years  from  the  first  day  of  Jan- 
irnry  next ;  and  said  money  so  borrowed  shall  be  applied,  ^J^|  Zr^to*"!!^ 
in  addition  to  the  money  now  in  the  Treasury,  or  which ^^p"^*^- 
may  be  received  therein  from  other  sources,  to  the  pay- 
ment and  redemption  of  the  Treasury-notes  heretofore 
authorized,  which  are  or  may  be  outstanding  and  unpaid, 
and  to  defray  any  of  the  public  expenses  which  have  been 
heretofore  or  which  may  be  authorized  by  law,  which  stock  ^^^^^^^  ^ow  trans- 
shall  be  transferable  only  on  the  books  of  the  Treasury. 

Sec.  2.    And  be  it  further  enacted.  That  the  Secretary    certificates    of 

''  ^  •'  stock    to    be    pre 

of  the  Treasury  be,  and  he  is  hereby,  authorized,  with  the  pared  and  sold. 
consent  of  the  President,  to  cause  to  be  prepared  certifi- 
cates of  stock,  signed  by  the  Secretary  and  countersigned 
by  the   Kegister   of   tlie   Treasury,   for  the   sum   to   be 
borrowed,  or  any  part  thereof,  bearing  an  interest  not  ex- 


4  Laics  Relating  to  Bonds  and  Notes* 

ceeding  six  per  centum  per  annum,  and  transferat)le  and 
reimbursable  as  aforesaid,  and  to  cause  the  said   certifi- 
Proviso.  cates  of  stock  to  be  sold  :    Provided,  That  no  stock  be  sold 

below  par. 
'frSsufy  to  receive     ^^^-  ^'   ^^^  ^^  ^^  furfJier  cnacted,  That  the  Secretary 
FoaT?  fcc^""^  ^^^  ^^  ^^^^  Treasury  be,  and  he  is  hereby,  authorized  to  receive 
proposals  for  taking  the  said  loan,  or  to  employ  an  agent 
or  agents' for  the  purpose  of  negotiating  the  same,  and  to 
pay  to  him  or  them  a  reasonable  commission,  not  exceed- 
ing one  tenth  of  one  per  cent  on  the  amount  so  negotiated, 
which  sum  to  be  allowed  to  such  agent  or  agents,  and  such 
expense  as  may  be  necessarily  incurred  in  printing  ami 
Expenses    inci- igsuino;  Certificates  of  stock,  and  other  expenses  incident 

dent    to    this    act  °  '  ^ 

limited.  to  the  due  execution  of  this  act,  in  all  not  exceeding 

twelve  thousand  dollars,  which  sum  is  liereby  appropriated 

for  that  purpose,  and  shall  be  paid  out  of  any  money  :in 

the  Treasury  not  otherwise  appropriated. 

Secretary  of  the      Sec.  4.  And  he  it  further  enacted,  That  the  Secretary  r,f 

IVeasury     author-    ,        ,^  •     i  i  -i         •        t  -i  ,• 

i-.ei  to  purchase  thc  ircasury  IS  hereby  authorized  to  purchase,  at  any  time 

8  .ock  prior  to  time  ,_  ,  -ti  .       ■,.      .       •,     ^  ,  -,  .  « 

of  redemption,  bcforc  thc  pcHod  herein  limited  for  the  redemption  oi 
stock  hereby  authorized,  such  portion  thereof  as  the 
funds  of  the  government  may  admit  of,  after  meeting  all 

Appropriation  the  dcmauds  on  the  Treasury,  and  any  surplus  in  the 
Treasury  is  hereby  appropriated  to  that  object. 

Faith  of  United      Sec.  5.    And  be  it  further  enacted,  That  the  faith  of  the 

f  tates  pledged  for 

lunctuai  payment  United  Statcs  bc,  aud  Is  hcrcby,  pledged  for  the  punctual 


J  f  interest,  &c. 


payment  of  the  interest  and  redemption  of  said  stock. 
Approved  July  21,  1841. 


April  16, 1842.    ChAP.    XXVI.  —  An  ACT  FOR  THE  EXTTTNSION  OF  THE  LOAN 


Vol.  V.  p.  473.        OF  Eighteen  Hundred  and   FoxiXY-ONE,  and  for  an 
Addition  of  Five  Millions  of  Dollars  thereto,  and 

FOR  ALLOWING  INTEREST   ON   TrEASURY-NoTES   DUE. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assembled, 
Time  for  obtain-  That  tho  time  limited  by  the  first  section  of  the  act  of 

ing   the    loan   ex-  '' 

tended.  Congress   entitled   "  An  Act  authorizing  a  loan  not  ex- 

ceeding the  sum  of  twelve  millicns  of  dollars,"  approved 


Act  of  Eighteen  Hundred  and  Forty-two,  6 

July  twenty-first,   eighteen    hundred   and  forty-one,  for   Act  of  juiy  21, 
obtaining  said  loan,  shall  be,  and  the  same  is  hereby, 
extended  for  one  year  from  the  passage  of  this  act. 

Sec.  2.  And  he  it  further  enacted^  That  so  much  of  said  ^^^fj^^^^^^^""* 
loan  as  may  be  obtained  after  the  passage  of  this  act  shall 
be  made  reimbursable,  as  shall  be  agreed  upon  and  deter- 
mined at  the  time  of  issuing  said  stock,  either  at  the  will 
of  the  Secretary  of  the  Treasury,  after  six  months'  notice, 
or  at  any  time  not  exceeding  twenty  years  from  the  first 
day  of  January  next. 

Sec.  3.    And  be  it  further  enacted.  That  the  certificates    Form  of  certia- 

•^  cates. 

hereafter  to  be  issued  for  said  loan  may,  when  required, 

be  in  such  form  as  shall  be  prescribed  by  the  Secretary  of  . 

the  Treasury,  so  that  the  stock  may  be  transferable  by  de-    stock  how  trai  s- 

livery  of  the  certificate,  instead  of  being  assignable  on  the 

books  of  the  Treasury. 

Sec.  4.   And  be  it  further  enacted.  That  the  Secretary    stock  to  be  a «. 

posed  of  how. 

of  the  Treasury  be,  and  he  hereby  is,  authorized  to  dispose 
of  the  stock  hereafter  to  be  issued,  or  any  part  thereof,  at 
its  par  value,  but  no  part  thereof  shall  be  disposed  of  under 
par  until  the  same  has  been  advertised  a  reasonable  time, 
and  proposals  for  subscription  to  said  loan  invited.  And 
the  said  Secretary  is  hereby  authorized  to  accept  such  pro- 
posals, if  he  deem  it  for  the  interest  of  the  United  States 
so  to  do,  as  shall  offer  the  highest  price  for  said  stock  or 
any  part  thereof ;  or  to  appoint  an  agent  or  agents,  as  pro- 
vided in  the  third  section  of  the  act  approved  July  twenty- 
first,  eighteen  hundred  and  forty-one,  before  recited,  to 
negotiate  the  same  :  Provided,  That  no  stocks  shall  be  dis- 
posed of  at  a  lower  rate  than  the  highest  price  offered  in 
said  proposals. 

Sec.  5.   And  be  it  further  enacted,   That  the  moneys    Moneys  arising 

*'      fromdutiespledged 

arising  from   duties   on   ffoods,  wares,  and   merchandise  ^f  t^e  payment  ct 

°  o  7  7  ttje  interest,  &c. 

which  may  be  imported  into  the  United  States,  or  so  much 
thereof  as  shall  be  equal  to  the  payment,  from  time  to 
time,  of  the  interest,  and  to  the  ultimate  redemption  of  the 
principal  of  the  said  stock,  be,  and  the  same  are  hereby, 
pledged  for  the  payment  and  redemption  of  the  stock  here- 
after to  be  issued  under  and  by  virtue  of  this  act  and  the 
said  act  of  July  twenty-first,  eighteen  hundred  and  forty- 
one,  hereby  amended ;  and  so  much  thereof  as  may  be 
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necessary  to  pay  the  interest  on  said  stock,  and  redeem 
the  same  when  due,  is  hereby  appropriated  to  that  object, 
to  be  first  applied  by  the  Secretary  of  the  Treasury  to  such 
payments  and  redemption. 

Sec.  6.  And  be  it  further  enacted^  That  it  shall  be  the 
mS?°t?  co*^gre88  <iuty  of  thc  Secretary  of  the  Treasury  to  report  to  Con- 
moiey  X??owed[gress,'  at  thc  Commencement  of  the  next  session,  the 
^'^'  amount  of  money  borrowed  under  this  act  and  the   act 

hereby  amended,  and  of  whom  and  upon  what  terms  it 
shall  have  been  obtained,  with  an  abstract  or  brief  state- 
ment of  all  the  proposals  submitted  for  the  same,  distin- 
guishing between  those  accepted  and  those  rejected,  and 
a  detailed  statement  of  the  expenses  of  making  such  loans. 
cf^*f?rmlr'act  ^^^*  "^ *  ^^^  ^^  ^^  further  enacted,  That  all  the  provis- 
force  ^^^^^"^  '°ions  of  tlic  said  act,  not  hereby  modified  or  changed,  shall 
be  and  remain  in  force,  and  apply  to  this  act. 

Sec.  8.   And  he  it  further  enacted,  That  the  President 
Additional  loan  of  the  United  States  is  hereby  authorized  to  borrow  an  ad- 

nuthorized. 

ditional  sum,  not  exceeding  the  sum  of  five  millions  of 
dollars,  if  in  his  opinion  the  exigencies  of  the  government 
may  require  the  same  ;  which  additional  loan  shall  be 
made  within  the  time,  and  according  to  the  provisions,  of 
said  act,  as  modified  by  this. 
Treasury. notes     Qec.  9.    And  bc  it  furthcr  euacted,  That  all  Treasury- 

due    and    unpaid,  ^7  j 

!entinteS.^  P^""  uotcs  hcrctofore  issued  under  the  act  entitled  "  An  Act  to 
authorize  the  issuing  of  Treasury-notes,"  approved   the 

i8^''*ch^2^''  •^^' twelfth  day  of  October,  eighteen  hundred  and  thirty-seven, 
and  the  acts  subsequent  thereto,  and  now  outstanding  and 
unredeemed,  or  which  may  hereafter  be  issued  imder  and 
by  virtue  of  the  same,  shall,  if  due  and  unpaid  before  the 
fifth  day  of  March,  eighteen  hundred  and  forty-two,  bear 
interest  at  the  rate  of  six  per  cent  per  annum  from  that 
day ;  and  when  they  may  become  due  hereafter,  or  may 
have  become  due  since  the  said  fifth  day  of  March,  eighteen 
hundred  and  forty-two,  shall  bear  interest  from  the  day  of 
their  so  becoming  due,  at  the  rate  of  six  per  cent  per  an- 
Proviao.  num.  Until  they  shall  be  respectively  redeemed :  Provided, 

That  such  interest  shall  cease  at  the  expiration  of  sixty 
days'  notice,  to  be  given  at  any  time  by  the  Secretary  of 
the  Treasury  in  one  or  more  of  the  principal  papers  pub- 
lished at  the  seat  of  government,  of  a  readiness  to  redeem 


Act  of  Eighteen  Hundred  and  Forty-six.  1 

the  same.     And  the  said  interest  shall  be  payable  semi-    interest  payabb 

'■     ''  semiaimually 

annually  at  the  Treasury  of  the  United  States,  on  the  first 
days  of  January  and  July  in  every  year. 
Approved  April  15,  1842. 


Chap.  LXIV.  —  An   Act   to    Authorize   an   Issue    of   j^g/y  22,  ms. 
Treasury-Notes  and   a  Loan.  voi.ix.p.39. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  of  the  United  States  is  hereby 
authorized  to  cause  Treasury-notes  to  be  issued  for  such    issue  of  Treas- 

•^  ury-notes    author- 

sum  or  sums  as   the  exiorencies  of  the  government  may  f«<i'^°<: exceeding 

o  c3  .^  ten  millions  to  bi- 

require,  and,  in  place  of  such  of  the  same  as  may  be  ^;;^^^*^^^°^  ^*  ^"^ 
redeemed,  to  cause  others  to  be  issued ;  but  not  exceeding 
the  sum  of  ten  millions  of  dollars  of  this  emission  out- 
standing at  any  one  time,  and  to  be  issued  under  limita- 
tions and  other  provisions  contained  in .  the  act  entitled 
"An  Act  to  authorize  the  issue  of  Treasury-notes,"  ap-    to  be  issued  an- 

•^  ■'  ^     der  the  limitationa 

proved  tlie  twelfth  of  October,  one  thousand  eight  hundred  °J^^^^<='  of  1837, 
and  thirty-seven,  except  that  the  authority  hereby  given  to 
issue  Treasury-notes  shall  expire  at  the  end  of  one  year 
from  the  passage  of  this  act. 

Sec.  2.  Ayid  be  it  further  enacted,  That  the  President, 
if  in  his  opinion  it  shall  be  the  interest  of  the  United 
States  so  to  do,  instead  of  issuing  the  whole  amount  of 
Treasury-notes  authorized  by  the  first  section  of  this  act, 
may  borrow  on  the  credit  of  the  United  States  such  an    The    President 

•^  ^  may  borrow  money 

amount  of  money  as  he  may  deem  proper,  and  issue  there- i"  I'eu  of  issuin-j 

''  ''  1        1        ''  Treasury-notes,anu 

for  stock  of  the  United  States  for  the  sum  thus  borrowed,  issue  stock  for  the 

^  sum  borrowed,  &c. 

in  the  same  form,  and  under  the  same  restrictions,  limita- 
tions, and  provisions,  as  are  contained  in  the  act  of  Con- 
gress approved  April  fifteenth,  one  thousand  eight  hundred 
and  forty-two,  entitled  "  An  act  for  the  extension  of  the 
loan  of  eighteen  hundred  and  forty-one,  and  for  an  addi- 
tion of  five  millions  of  dollars  thereto,  and  for  allowing  1842,  ch.  28. 
interest  on  Treasury-notes  due "  :  Provided,  however, 
That  the  sum  so  borrowed,  together  with  the  Treasury-    whoie    amount 

^  .  not       to       ext;eeil 

notes  issued  by  the  virtue  of  this  act,  shall  not,  in  the  $  10,000,000. 
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whole,  exceed  the  sum  of  ten  millions  of  dollars :  And 
lo^e  Sw^d^^^^P^^^^^^^")  /^^*^^*^^)  That  no  commission  shall  be  allowed  or 
paid  for  the  negotiation  of  the  loan  authorized  by  this 
act,  and  also  that  the  said  stock  shall  be  redeemable  at  a 
period  not  longer  than  ten  years  from  issue  thereof. 

Not  to  bear  a     Sec.  3.    And  be  it  further  enacted.  That  the  Treasury- 
higher  rate  of  m-  ^7  j 

tercst  than  6  per  notcs  aud  thc  stock  Issucd   uudcr  the  provisions  of  this 
act  shall  not  bear  a  higher  rate  of  interest  than  six  per 
centum  per  annum,  and  no  part  thereof  shall  be  disposed 
of  at  less  than  par. 
to^^rSeTany     Sec.  4.    And  he  it  further  enacted,  That  no  compensa- 
prepadng°,?fgning^  tiou  shall  bc  made  to  any  officer,  whose  salary  is  fixed  by 
not^es,'&c.'°^  ^^^^  law,  for  preparing,  signing,  or  issuing   Treasury-notes ; 
nor  shall  any  clerks  be  employed  beyond  the  number  au- 
thorized by  the  act  herein  referred  to. 

Sec.  5.    And  he   it  further  enacted,  That  the  sum  of 

$50,000  appro- fifty  thousaud  dollars  be,  and  the  same  is  hereby,  appro- 
priated for  paying        "^  '  ./  7     ri 

certain^"°urioinedP^^^^®^'  ^^^  ^^  ^"^^  moncy  iu  tlic  Trcasury  not  otherwise 
Treasury-notes,  appropriated,  for  the  purpose  of  paying  the  amount  of 
certain  Treasury-notes  (which,  having  been  received  or 
redeemed  by  any  authorized  officer  of  the  government, 
were  subsequently  purloined  or  stolen,  and  jDut  into  circu- 
lation without  evidence  on  their  face  of  their  having  been 
io^8^*'ch  i8o"^' ^^^^^®^^^^)  *^  ^^'^  respective  holders,  who  may  have  re- 
ceived the  same,  or  any  of  them,  for  a  full  consideration, 
in  the  usual  course  of  business,  without  notice  or  knowl- 
edge of  the  same  having  been  stolen,  or  cancelled,  or 
altered,  and  without  any  circumstances  to  cast  suspicion 
on  the  good  faith  or  due  caution  with  which  they  may 
have  received  the  same. 

Approved  July  22, 1846, 


^"^"•^^'-'^''-  Chap.  XO.  —  Independent  Treasury  Act. 

Vol.  IX.  p.  64. 

On  and  after  Jan.     Sec.  18.    And  hc  it  furthev  euactcd.  That  on  the  first 

1,  1847,  the  duties,   ^  .  ..  it-iiii 

taxes,  &c.  accruing  day  of  January,  m  the  year  one  thousand  eight  hundred 

to  theUnited  States        ■^  J  f  J  o 

shall  be  paid  in  and  forty-scvcn,  and  tliereafter,  all  duties,  taxes,  sales  of 

gold  and  silver  coin  ./  ^  j 

iotej"  ^'*^*^'^^' public  lands,  debts,  and  sums  of  money  accruing  or  be- 
coming due  to  the  United  States,  and  also  all  sums  due, 
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for  postages  or  otherwise,  to  the  general  post-office  depart- 
ment, shall  be  paid  in  gold  and  silver  coin  only,  or  in 
Treasury-notes  issued  under  the  authority  of  the  United 
States :  Provided^  That  the  Secretary  of  the  Treasury 
shall  publish  monthly,  in  two  newspapers  at  the  city  of  '^^f^^^  p"^^"' 
Washington,  the  amount  of  specie  at  the  several  places  of 
deposit,  the  amount  of  Treasury-notes  or  drafts  issued, 
and  the  amount  outstanding  on  the  last  day  of  each 
month. 

Sec.  19.    And  he  it  further  enacted.  That  on  the  first   on    and    afi^r 

-^  '  April  1,  1847,  aU 

day  of  April,  one  thousand  eidit  hundred  and  forty-seven,  payments   to   be 

J  ir       -J  o  J  •}  made   m  gold  and 

and  thereafter,  every  officer  or  ao^ent  eno^affed  in  makino-fj^^^''  coin,  or  in 

'  •/  o  &    o  C3  Treasury-notes     il 

disbursements  on  account  of  the  United  States,  or  of  the  S^recefveThem!:^^' 

general  post-office,  shall  make  all  payments  in  gold  and 

silver  coin,  or  in  Treasury-notes,  if  the  creditor  agree  to 

receive  said  notes  in  payment ;  and  any  receiving  or  dis- 

bursino:  officer  or  a^^ent  who  shall  neorlect,  evade,  or  violate    violation  of  twg 

^  °  o  /  g^Qfj  jjjg  preceding 

the  provisions  of  this  and  the  last  precedino;  section  of  this  section  to  be  re- 

■»■  1  o  ported  to  the  Presi- 

act,  shall,  by  the  Secretary  of  the  Treasury,  be  immedi-  ^J^^  ^"^  *»  ^'^°- 
ately  reported  to  the  President  of  the  United  States,  with 
the  facts  of  such  neglect,  evasion,  or  violation,  and  also  to 
Congress,  if  in  session  ;  and  if  not  in  session,  at  the  com- 
mencement of  its  session  next  after  the  violation  takes 
place. 


t 


I 


Chap.  CLXXX.  —  An  Act  to  provide  for  the  Pay-  August\Q,u\Q. 

MENT    OF    THE    EVIDENCES    OF    PUBLIC    DeBT    IN   CERTAIN     Vol.  IX.  p.  106. 

Cases. 

Be  it  enacted  by  the  Senate  and  House  of  Representa 
lives  of  the  United  States  of  America  in  Congress  assem- 
bled^ That  whenever  it  shall  appear  to  the  satisfaction 
of  the   Secretary  of  the  Treasury,  upon   proof  taken  in  „  secretary  of  the 

•^  .<  '        1  1  Treasury  to  redeem 

the  manner  hereinafter  directed,  that  any  Treasury-note,  ^r^^t^T  -  "f^"^ 

'  •'  J  7  which    have    been 

which  has  been,  before  the  passage  of  this  act,  I'eceived  ^^J^°^^."^^ p^^j;^ 
or  redeemed  by  any  authorized  officer  of  the  government,  ca^c*^"^^- 
has  been  subsequently  purloined  or  stolen,  and  put  into 
circulation  without  having  upon  it  any  evidence  or  marks  ^ct  of  juiy  aa 
of  having  been  cancelled,  and  has  been  received  by  any 
person  or  institution  for  a  full  consideration,  in  the  usual 
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course  of  business,  without  notice  or  knowledge  of  the 
same  having  been  redeemed  or  received  as  aforesaid,  or 
having  been  cancelled,  or  having  been  purloined  or  stolen 
as  aforesaid,  and  without  any  circumstances  existing  to 
create  suspicion  of  the  good  faith  or  due  caution  with 
which  the  same  may  have  been  received  by  such  person  or 
institution,  he  shall  be,  and  hereby  is,  authorized  to  cause 
the  amount  of  such  note  to  be  paid  to  the  innocent  holder 
thereof,  out  of  any  money  in  the  Treasury  not  otherwise 
Proviso  as  to  na-  appropriated.     Provided.  That  the  facts  upon  which  any 

ture  of  evidencx:  re-  ,  ,      i      11   i  t        1     n  i  n  ,         1  1 

quired  to  prove  the  sucli  payment  shall  be  made  shall  be  proved  by  the  oath  or 
aflBrmation  of  a  credible  witness  or  witnesses,  taken  before 
any  judge  of  the  United  States,  or  of  the  highest  court  of 
record,  or  of  the  presiding  judge  of  any  court,  exercising 
unlimited  jurisdiction  in  amount,  of  any  State,  Territor/, 
or  district,  and  of  the  taking  of  which  testimony  due  noti(;e 
shall  previously  be  given  to  the  district-attorney  of  the 
United  States  for  the  district  in  which  testimony  is  taken, 
who  shall  be  at  liberty  to  appear  and  propound  questions 
to  such  witnesses,  all  of  which  evidence  shall  be  trans- 
mitted to  the  Secretary  of  the  Treasury,  and  preserved  in 
False   swearing  his  department ;  and  all  wilful  false  swearinsr  upon  such 

to  be  perjury.  ^  . 

examination  shall  be,  and  hereby  is  declared  to  be,  per- 
jury, and  liable  to  the  punishment  for  that  offence  pre- 
scribed by  the  laws  of  the  United  States.     And  provided 
statement  to  be  w//ig7-    That  a  statement  of   all   Treasury-notes   paid 

submitted  to  Con-  J  ^  J  I 

gress.  under  the   provisions  of  this  act,  within   the   preceding 

year,  shall  be  submitted  to  Congress  with  the  annual 
report  of  the  Secretary  of  the  Treasury  in  relation  to  the 
finances. 

Sec.  2.    And  be   it  further   enacted,  That  when  any 
Officers  or  agents  officer  or  a^eut  of  tlic  United  States,  duly  authorized  to 

ofthe  United  States  J^  i  m 

who  have  or  may  receive,  rcdccm,  or  cancel  any  Treasury-notes  issued  by 

receive  such  notes  ./  ./  j 

to  be  credited  with  authority  of  law,   has   received  or  shall  receive,  or  has 

thiir  amount.  •'  '  ' 

paid  or  shall  pay,  any  Treasury-note  which  has  been  pre- 
viously received  or  redeemed  by  any  officer  or  agent  hav- 
Credits  made  to  inor  authority  to  receive  or  redeem  such  note,  and  wliich 

b^  functioned.  *='  •'  ' 

had  subsequently  thereto  been  purloined  and  put  into 
circulation,  the  Secretary  of  the  Treasury,  upon  full  and 
satisfactory  proof  that  the  same  has  been  paid  upon  good 
faith,  and  in  the  exercise  of  ordinary  prudence,  may  allow 
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a  credit  for  the  amount  of  such  note  to  the  officer  or  agent 
60  receiving  or  paying  the  same,  and  all  credits  which 
have  before  the  passage  of  this  act  been  allowed  in  such 
cases,  and  under  such  circumstances,  are  hereby  sanc- 
tioned. 

Sec.  3.    And  be  it  further  enacted.  That  all  acts   and   Repeal  of  acts 

•^  '  supplied    by    this 

parts  of  acts  heretofore  enacted,  which  are  supplied  t>y  ^^[eJ^oQ^Jatm".! 
this  act,  so  far  as  the  same   may  not  have  been   acted  ^^^  <'o^^'°«<i- 
on,  are  hereby  repealed ;    and  so  far  as  they  may  have 
been  acted  upon,  they  are  ratified  and  confirmed.j-  -^=^ 

Approved  August  10,  1846.  //  ^  H  A  H 

Chap.  V. — An  Act  authorizing  the  Issue  o^  Treasury^  j^^V^Jig^ 
Notes,  a  Loan,  and  for  other  Purposes.  voi.  ix.  p.  iis. 


«JTv 


op 


Be  it  enacted  by  the  Senate  and  House  of  Representor 
tv)es  of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  President  of  the  United  States  is  hereby 
authorized  to  cause  Treasury-notes,  for  such  sum  or  sums 
as  the  exigencies  of  the  government  may  require,  but  not 
exceeding,  in  the  whole  amount  of  notes  issued,  the  sum 
of  twenty-three  millions  of  dollars,  and  of  denominations    $23,000,00:    of 

*'  Treasury-not(  s  au- 

not  less  than  fifty  dollars  for  any  one  note,  to  be  prepared,  ttorized. 
signed,  and  issued,  in  the  manner  hereinafter  provided. 

Sec.  2.  And  be  it  further  enacted,  That  the  said  Treas- 
ury-notes authorized  to  be  issued  by  the  first  section  of  when  to  be  paid, 
this  act  shall  be  reimbursed  and  redeemed  by  the  United 
States,  at  the  Treasury  thereof,  after  the  expiration  of  one 
year  or  two  years  from  the  dates  of  the  said  notes  re- 
spectively ;  from  which  said  dates  they  shall  bear  such 
interest,  until  they  shall  be  respectively  redeemed,  as 
shall  be  expressed  upon  the  face  of  the  said  notes ;  which  Bate  of  interest, 
rate  of  interest  upon  each  several  issue  of  the  said  notes 
shall  be  fixed  by  the  Secretary  of  the  Treasury,  by  and 
with  the  advice  and  approbation  of  the  President,  but 
shall  in  no  case  exceed  the  rate  of  interest  of  six  per 
centum  per  annum :  Provided,  That,  after  the  maturity 
of  any  of  the  said  notes,  such  interest  shall  cease  at  the    interest  to  cease 

•'  '  sixty  days  after  no- 

expiration  of  sixty  days'  notice,  to  be  given  at  any  time  by  t'ce. 


12  Laws  Relating"  to  Bonds  and  Notes. 

the  Secretary  of  the  Treasury,  in  one  or  more  of  the  prin- 
cipal papers  published  at  the  seat  of  government,  of  a 
readiness  to  redeem  the  same.  The  reimbursement  herein 
provided  for  shall  be  made  at  the  Treasury  of  the  United 
States  to  the  holders  of  the  said  notes  respectively,  upon 
presentment,  and  shall  include  the  principal  of  each  note, 
and  the  interest  which  may  be  due  thereon  at  the  time  of 
payment.  For  this  reimbursement,  at  the  time  and  times 
herein  specified,  the  faith  of  the  United  States  is  hereby 
solemnly  pledged. 
^Noteshowsigned,  Sec.  3.  Arid  he  it  further  enacted,  That  the  said  Treas- 
ury-notes shall  be  prepared  under  the  direction  of  the 
Secretary  of  the  Treasury,  and  shall  be  signed,  on  behalf 
of  the  United  States,  by  the  Treasurer  thereof,  and  coun- 
tersigned by  the  Register  of,  the  Treasury  ;  and  that  those 
officers  respectively  shall,  as  checks  upon  each  other,  and 
Accounts  to  be  to  sccurc  the  public  safety,  keep  separate,  full,  and  accu- 
rate accounts  of  the  number,  date,  denomination,  and 
amount,  of  all  the  notes  signed  and  countersigned  by  them 
respectively,  whic'h  said  account  shall  be  entered  in  a  book 
or  books,  to  be  provided  for  that  purpose,  and  carefully 
preserved  in  the  Treasury  Department ;  and  also  similar 
accounts,  kept  and  preserved  in  the  same  manner,  of  all 
the  said  notes  redeemed,  as  the  same  shall  be  returned  and 
cancelled  ;  and  the  Treasurer  shall  further  account,  quar- 
terly, for  all  such  notes  delivered  to  him  for  signature  or 
issue  by  the  Register.  The  Treasurer  and  Register  of  the 
Treasury  are  hereby  authorized,  by  and  with  the  consent 
and  approbation  of  the  Secretary  of  the  Treasury,  to  em- 
Additionai  clerks  ploy  sucli  additional  temporary  clerks  as  the  duties  en- 

luthorized.  :.-,  T,,.  -,  T^ 

joined  upon  them  by  this  act  may  render  necessary  :  Fro- 
vided,  Said  number  shall  not  exceed  five,  and  with  a  salary 
of  not  more  than  at  the  rate  of  twelve  hundred  dollars  to 
each  per  annum. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary 
of  the  Treasury  is  hereby  authorized,  with  the  approbation 
of  the  President  of  the  United  States,  to  cause  to  be  issued 
such  portion  of  the  said  Treasury-notes  as  the  President 
may  think  expedient,  in  payment  of  debts  due  by  the  United 
irediton!  "^"^^  '^  States,  to  such  public  creditors,  or  other  persons,  as  may 
choose  to  receive  such  notes  in  payment,  as  aforesaid,  at 
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par.     And  the  Secretary  of  the  Treasury  is  further  author-    May  bo  pledged 

*  'I  "  but  not  for  leos  than 

ized,  with  the  approbation  of  the  President  of  the  United  par- 
States,  to  borrow,  from  time  to  time,  such  sums  as  the 
President  may  think  expedient,  on  the  credit  of  such  notes : 
Provided^  however^  That  no  Treasury-notes  shall  be 
pledged,  hypothecated,  sold,  or  disposed  of  in  any  wise  for 
any  purpose  whatever,  directly  or  indirectly,  for  any  sum 
less  than  the  amount  of  such  notes,  including  the  principal 
and  interest  thereon  when  disposed  of. 

Sec.  5.    And  he  it  further  enacted^  That  the  said  Treas- 
ury-notes shall  be  transferable,  by  delivery  and  assignment  how  transferable, 
indorsed  thereon,  by  the  person  to  whose  order  the  same 
shall,  on  the  face  thereof,  have  been  made  payable. 

Sec.  6.  And  be  it  further  enacted.  That  the  said  Treas- JJ«^^^J^^^^?^^JJJ^< 
ury-notes  shall  be  received  in  payment  of  all  duties  and 
taxes  laid  by  the  authority  of  the  United  States,  of  all 
])ublic  lands  sold  by  the  said  authority,  and  of  all  debts  to 
the  United  States  of  any  character  whatsoever,  which  may 
li-e  due  and  payable  at  the  time  when  said  Treasury-notes 
may  be  so  oiFered  in  payment ;  and  on  every  such  pay- 
i  tient  credit  shall  be  given  for  the  amount  of  the  principal 
and  interest  which,  on  the  day  of  such  payment,  may  be 

•  lae  on  the  note  or  notes  thus  given  in  payment. 

Sec.  7.  And  be  it  further  enacted^  That  every  collector,  ^^Y^^^^^l^^ 
I  V5ceiver  of  public  moneys,  or  other  officer  or  agent  of  the 
United  States,  shall,  on  the  receipt  of  any  Treasury-notes 
iii  payment  for  the  government,  take  from  the  holder 
thereof  a  receipt  on  the  back  of  each  of  said  notes,  stating 
c^stinctly  the  date,  and  the  amount  received ;  and  shall 
l.eep,  according  to  such  forms  as  shall  be  prescribed  by  the 
tJecretary  of  the  Treasury,  entries  of  whom  received,  the  and  entry 
number,  date,  and  respective  amounts  of  principal  and  in- 
terest of  each  and  every  Treasury-nore  thus  received ;  and 
on  delivering  the  same  to  the  Treasury  shall  receive  credit 
for  the  amount  paid  as  prescribed  by  the  last  section : 
Provided^  no  error  shall  appear. 

Sec.  8.  And  be  it  further  enacted^  That  the  Secretary 
of  the  Treasury  be,  and  he  is  hereby,  authorized  and  di- 
rected to  cause  to  be  reimbursed  and  paid  the  principal    Payment, 
and  interest  of  the  Treasury-notes  which  may  be  issued  by 
virtue  of  this  act,  at  the  several  time  and  times  when  the 
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same,  according  to  the  provisions  of  this  act,  should  be 

thus  reimbursed  and  paid.     And  the  Secretary  is  further 

Purchase    by    authorized  to  make  purchases  of  the  said  notes  at  par  for 

United  States.  ^  ^ 

the  amount  of  the  principal  and  interest  due  at  the  time 
Appropriationfor  of  purcliasc  ou  sucli  uotcs.  And  SO  mucli  of  unappro- 
priated money  in  the  Treasury  as  may  be  necessary  for 
that  purpose  is  hereby  appropriated  for  paying  the  princi- 
pal and  interest  of  said  notes. 
Penalty  for  forg-     Sec.  9.  Aud  bs  U  further  enacted,  That  if  any  person 

ing  or  counterfeit-    ■,      ■,■,     j,  ■,      -,  •,  «  fl- 

ing, &c.  said  notes,  shall  lalsely    make,    forge,    or    counterfeit,    or    cause    or 

procure  to  be  falsely  made,  forged,  or  counterfeited,  oi* 
willingly  aid  or  assist  in  falsely  making,  forging,  or  couri 
terfeiting,  any  note  in  imitation  of,  or  purporting  to  be,  w 
Treasury-note  aforesaid,  or  shall  falsely  alter,  or  cause  «f.f 
procure  to  be  falsely  altered,  or  willingly  aid  or  assist  rn 
falsely  altering,  any  Treasury-note  issued  as  aforesaid,  or 
shall  pass,  utter,  or  publish,  or  attempt  to  pass,  utter,  m/ 
publish  as  true,  any  false,  forged,  or  counterfeited  note, 
purporting  to  be  a  Treasury-note  as  aforesaid,  knowing  tlitJ 
same  to  be  falsely  forged  or  counterfeited,  or  shall  pass, 
utter,  or  publish  as  true,  any  falsely  altered  Treasure- 
note  issued  as  aforesaid,  knowing  the  same  to  be  falsely 
altered,  every  such  person  shall  be  deemed  and  adjudg^^d 
guilty  of  felony,  and,  being  thereof  convicted  by  duo 
course  of  law,  shall  be  sentenced  to  be  imprisoned  ar.fd 
kept  to  hard  labor  for  a  period  not  less  than  three  years 
nor  more  than  ten  years,  and  to  be  fined  in  a  sum  not 
exceeding  five  thousand  dollars. 
Penalty  for  mak  Sec.  10.  And  he  it  further  enacted,  That  if  any  person 
engraved  plate,  &c.  shall  mako  or  cngravc,  or  cause  or  procure  to  be  made  or 

of  said  notes.  ,     ■,,    ,  .        i  •  i 

engraved,  or  shall  have  in  his  custody  or  possession,  anj 
metallic  plate  engraved  after  the  similitude  of  any  plate 
from  which  any  notes  issued  as  aforesaid  shall  have  been 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffei 
the  same  to  be  used  in  forging  or  counterfeiting  any  of  the 
notes  issued  as  aforesaid,  or  shall  have  in  his  custody  oi 
possession  any  blank  note  or  notes,  engraved  and  printeij 
after  the  similitude  of  any  notes  issued  as  aforesaid,  with 
intent  to  use  such  blanks,  or  cause  or  sutfer  the  same  to  be 
used  in  forging  or  counterfeiting  any  of  the  notes  issued  as 
aforesaid,  or  shall  have  in  his  custody  or  possession  any 
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paper  adapted  to  the  making  of  notes,  and  similar  to  the 
paper  upon  which  any  such  notes  shall  have  been  issued, 
with  intent  to  use  such  paper  or  cause  or  suffer  the  same 
to  be  used  in  forging  or  counterfeiting  any  of  the  notes 
issued  as  aforesaid,  every  such  person,  being  thereof  con- 
victed by  due  course  of  law,  shall  be  sentenced  to  be  im- 
prisoned and  kept  to  hard  labor  for  a  term  not  less  than 
three  nor  more  than  ten  years,  and  fined  in  a  sum  not 
exceeding  five  thousand  dollars. 

Sec.  11.  And  be  it  further  enacted^  That  the  Secretary    secretary  of  tha 
of  the  Treasury  be,  and  he  is  hereby,  authorized  to  make  rules,  &c. 
and  issue,  from  time  to  time,  such  instructions,  rules,  and 
regulations   to  the  several  collectors,   receivers  of  public 
money,  depositaries,  and  all  others  who  may  be  authorized 
to  receive  the  said  Treasury-notes  on  behalf  of,   and   as 
agents  in  any  capacity  for,  the  United  States,  as  to  the  safe- 
keeping, disposition,  return,  and   cancelling  of  tlie   said 
notes  so  paid  to  and  received  by  them,  respectively,  and  as 
to  their  accounts  and  returns  to  the  Department  of  such 
receipts  as  may  seem  to  him  best  calculated  to  promote  the 
public  interest  and   convenience,  and   secure  the  United. 
States   and   the  holders  of  the  notes  against  fraud   and 
losses. 

Sec.  12.  And  be  it  further  enacted^  That,  in  lieu  of  the 
notes  authorized  by  this  act  which  may  be  redeemed,  other 
notes  may  be  issued :  Provided,  however,  The  amount  of  Reissue. 
such  notes  outstanding,  together  with  the  stock  issued  by 
virtue  of  the  thirteenth  and  sixteenth  sections  of  this  act, 
shall  not  exceed  the  sum  of  twenty-three  millions  of  ce^dTSioooMr 
dollars. 

Sec.  13.  And  be  it  further  enacted,  That  it  shall  be  law-  May  be  convert 
ful  for  the  holders  of  the  aforesaid  Treasury-notes  to  pre- 
sent them,  at  any  time,  to  the  Treasury  of  the  United 
States,  or  to  any  Assistant  Treasurer,  or  to  such  collectors 
of  the  customs  and  receivers  of  public  moneys  as  may  be 
designated  by  the  Secretary  of  the  Treasury ;  and  the 
holders  of  the  said  Treasury-notes  shall  be  entitled  to  re- 
ceive therefor  the  amount  of  the  principal  of  the  said  notes 
in  a  certificate  or  certificates  of  funded  stock,  bearing  in- 
terest at  six  per  centum  per  annum  from  the  date  of  such 
presentment  of  said  Treasury-notes,  and  for  the  interest 
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sliall  be  paid  in  money ;  and  the  stock  thus  to  be  issued 
shall  be  transferable  on  the  books  of  the  Treasury :  Pro- 
vided, however,  and  be  it  further  enacted,  That  it  shall  be 
stock  when  re-lawful  for  the  United  States  to  reimburse  the  stock  thus 

imbursable. 

created  at  any  time  after  the  last  day  of  December,  one 
thousand  eight  hundred  and  sixty-seven. 

Same  subject.  Sec.  14.  And  be  it  further  enacted,  That  it  shall  and 
may  be  lawful  for  the  holder  of  any  Treasury-notes  issued, 
or  authorized  to  be  issued,  under  this  act,  or  "kny  laws 
heretofore  passed,  to  convert  the  same  into  certificates  of 
funded  stock,  upon  the  same  terms  and  in  the  same  man- 
ner hereinbefore  provided  in  relation  to  the  Treasur}- 
notes  authorized  by  the  first  section  of  this  act. 

Act  of  1846,  ch.      Sec.  15.    And  be  it  further  enacted.  That  tlie  authority 

U,  extended.  ''  '  •' 

to  issue  Treasury-notes  authorized  by  the  "  Act  authoriz- 
ing an  issue  of  Treasury-notes  and  a  loan,"  approved 
July  twenty-second,  one  thousand  eight  hundred  and 
forty-six,  be,  and  the  same  is  hereby,  extended  to  the 
same  period  fixed  for  the  Treasury-notes  authorized  \\r 
this  act,  and  upon  the  same  terms  and  conditions  herein 
specified :  Provided,  That  the  Treasury-notes  authorized 
by  this  section  shall  not  exceed  five  millions  of  dollars. 

stock  may  be  Sec.  16.  And  bc  it  further  enacted,  That  the  President, 
notes,  if  ill  his  opinion  it  shall  be  the  interest  of  the  United 

States  so  to  do,  instead  of  issuing  the  whole  amount  of 
Treasury-notes  authorized  by  the  first  section  of  this  act, 
may  borrow,  on  the  credit  of  the  United  States,  such  an 
amount  of  money  as  he  may  deem  proper,  and  issue  there- 
for stock  of  the  United  States,  bearing  interest  at  a  rate 
not  exceeding  six  per  centum  per  annum  for  the  sum  thus 
borrowed,  redeemable,  after  thirty-first  December,  eighteen 
hundred  and  sixty-seven :  Provided,  however,  That  the 
sum  so  borrowed,  together  with  the  Treasury-notes  issued 
under  the  first  and  twelfth  sections  of  this'  act  outstanding, 
and  the  stock  created  by  this  and  the  thirteenth  sections 

Whole    amount  of  this  act,  shall  uot  lu  thc  whole  exceed  the  sum  of 

uot       to       exceed 

$23,000,000.        twenty-three  millions  of  dollars  :    And  provided  further, 
Proviso.  That  no  stocks  shall  be  issued  at  a  less  rate  than  par. 

Interest  payable     Sec.  17.    And  bc  it  furthcr  cnactcd.  That  the  interest  on 

1st  of  January  and    ,  .  t    i         i  •  ,      i     n    i  i  i 

July.  the  stock  created  by  this  act  shall  be  payable  semiannu- 

ally, on  the  first  days  of  January  and  July  in  each  year. 
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Sec.  18.    And  he  it  further  enacted.  That  the  certificates    certificates    oi 

.  stock  how  signed. 

to  be  issued  under  this  act  shall  be  signed  by  the  Register 
of  the  Treasury,  and  the  Secretary  of  the  Treasury  shall 
cause  each  of  said  certificates  to  be  sealed  with  the  seal  of 
his  department. 

Sec.  19.    And  he  it  further  enacted.  That,  for  the  pay-   Proceeds  of  pub- 

_     ,  ,  ...  ,  '  '  ,        ^    •'    lie   lands   pledged 

ment  of  the  stock  which  may  be  created  under  the  pro- for  redemption 
visions  of  this  act,  the  sales  of  public  lands  are  hereby 
pledged,  and  it  is  hereby  made  the  duty  of  the  Secretary 
of  the  Treasury  to' use  and  apply  all  moneys  which  may  be  / 

received  into  the  Treasury  for  the  sales  of  the  public  lands 
after  the  first  day  of  January,  eighteen  hundred  and  forty- 
eight,  first,  to  pay  the  interest  on  all  stocks  issued  by 
virtue  of  this  act ;  and,  secondly,  to  use  the  balance  of 
said  receipts,  after  paying  the  interest  aforesaid,  in  the 
purchase  of  said  stocks  at  their  market  value :   Provided,   Proviso  rer*eaied, 

^  '1849,    chap.     100, 

No  more  than  par  shall  be  paid  for  said  stocks.  sec.  3. 

Sec.  20.    And  he  it  further  enacted.   That  a  sum  not   contingent  ex- 

penses. 

exceeding  twenty  thousand  dollars,  to  be  paid  out  of  any 
unappropriated  money  in  the  Treasury,  be,  and  the  same 
is  hereby,  appropriated  for  defraying  the  expense  of  pre- 
paring, printing,  engraving,  and  otherwise  incident  to  the 
issuing  of  the  Treasury-notes  and  stock  authorized  by  this 
act:  Provided^  That  no  compensation  shall  be  made  to 
any  officer  whose  salary  is  fixed  by  law,  for  preparing, 
signing,  or  issuing  Treasury-notes  or  certificates  of  stock. 

Sec.  21.   And  he  it  further  enacted.  That  it  shall  be,  and   Amount  issued 

•^  '  ''or  redeemed  to  be 

hereby  is,  made  the  duty  of  the  Secretary  of  the  Treasury  p^^ishedmonthiy. 
to  cause  a  statement  to  be  published  monthly  of  the 
amount  of  all  Treasury-notes  issued  or  redeemed  in  pursu- 
ance of  the  provisions  of  this  act :  and  that  the  power  to  issue,  when  to 
issue  Treasury-notes  conferred  on  the  President  of  the 
United  States  by  this  act  shall  cease  and  determine  six 
months  after  the  exchange  and  ratification  of  a  treaty  of 
peace  with  the  Republic  of  Mexico. 

Sec.  22.    And  he  it  further  enacted.  That  it  shall  be  the    Report  to  con. 

•^  '  gress  at  each  sea- 

duty  of  the  Secretary  of  the  Treasury  to  report  to  Con-sion- 
gress,  at  the  commencement  of  each  session,  the  amount  of 
Treasury-notes  which  have  been  issued  under  the  provis- 
ions of  this  act,  the  amount  redeemed,  and  the  manner  in 
which  redeemed,  the  amount  purchased,  and  of  whom, 

3  B* 
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and  at  what  time  purchased,  and  the  amount  reissued, 
stating  in  lieu  of  which  redemption  they  are   reissued, 
with  the  date  of  such  reissue,  during  the  preceding  year. 
Approved  January  28,  1847. 


March  31, 1848.  Chap.  XXYI.  —  An  Act  TO  AUTHORIZE  A  Loan  not  to 


Tol.  IX.  p.  217.         EXCEED  THE   SUM   OF   SIXTEEN  MILLIONS   OF   DOLLARS. 

Be  it,  enacted  by  the  Senate  and  House  of  Representatives 

of  the    United  States  of  America  in   Congress  assembled, 

i^nofie 000,000  That  the  President  of  the  United  States  he,  and  he  is 

dollars  autoorizea.  ' 

hereby,  authorized,  at  any  time  within  one  year  from  the 
passage  of  this  act,  to  borrow,  on  the  credit  of  the  United 
States,  a  sum  not  exceeding  sixteen  millions  of  dollars,  or 
so  much  thereof  as  in  his  opinion  the  exigencies  of  the 
government  may  require,  at  a  rate  of  interest  not  exceed- 
interest   when  ing  six  pcr  ccutum  per  annum,  payable  quarterly  or  semi- 

payable. 

annually,  which  loan  shall  be  made  reimbursable  at  ary 
time  after  twenty  years  from  the  first  day  of  July  next 
after  the  passage  of  this  act;  and  said  money,  so  bor 
rowed,  shall,  on  being  first  duly  appropriated  therefor,  be 
applied,  in  addition  to  the  money  now  in  the  Treasury,  or 
which  may  be  received  therein  from  other  sources,  to  de 
fray  any  of  the  public  expenses  which  have  been  heretofore, 

Stock  transfer-  or  may  be  hereafter,  authorized  by  law,  and  the  stock  issued 
upon  such  loan  shall  be  transferable  on  the  books  of  the 
Treasury. 

certiflcatea  of  Sec.  2.  And  bc  it  further  enacted,  That  the  Secretary 
of  the  Treasury  be,  and  he  is  hereby,  authorized,  with  the 
consent  of  the  President  of  the  United  States,  to  cause  to 
be  prepared  certificates  of  stock,  which  shall  be  signed  by 
the  Kegister  of  the  Treasury  and  sealed  with  the  seal  of 
the  Treasury  Department,  for  the  sum  to  be  borrowed  as 
aforesaid,  or  any  part  thereof,  bearing  an  interest  not  to 
exceed  six  per  centum  per  annum,  and  transferable  and 
reimbursable  as  aforesaid,  and  to  cause  said  certificates  of 

How  sold.        stock  to  be  sold  :    Provided,  That  no  part  of  said  stock  be 

Coupons  for  in-  sold  bclow  par  ;  And  provided,  also,  That,  whenever  re- 
quired so  to  do,  the  Secretary  of  the  Treasury  shall  cause 


stock, 
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to  be  attached  to  any  certificate  or  certificates  to  be  issued 

under  this  act  coupons  of  interest ;   and   any  certificate  certificatestraos- 

1         .  f,    ,  IT-  ferable  by  delivery. 

having  such  coupons  of  interest  attached  to  it  may  be 
transferable  by  delivery  of  the  certificate,  instead  of  being- 
assignable  on  the  books  of  the  Treasury ;  but  no  certifi- 
cate of  stock  shall  be  issued  for  a  less  amount  than  fifty 
dollars. 

Sec.  3.    And  be  it  further  enacted,  That  the  Secretary   Proposals  for  the 

.  .        ^08.n    may  be    ia- 

of  the  Treasury  be,  and  he  is  hereby,  authorized  to  receive  vited. 
proposals  for  the  taking  of  such  loan,  or  any  part  or  parts 
thereof;  and  that,  before  disposing  of  the  said  stock  issued 
for  such  loan,  the  Secretary  of  tlie  Treasury  shall  cause  to 
be  inserted  in  one  or  two  public  newspapers  printed  in  the 
city  of  Washington,  and  in  one  or  two  public  newspapers 
printed  in  the  principal  city  or  capital  of  each  State,  an 
advertisement  stating  that  bids  and  proposals  for  such 
loan  will  be  received  until  a  certain  day,  to  be  specified  in 
such  advertisement,  not  more  than  sixty  days  or  less  than 
twenty  days  from  the  time  of  the  first  insertion  of  said 
advertisement  in  one  or  two  newspapers  in  the  city  of 
Washington,  and  stating  the  amount  of  the  loan  required, 
and  in  wiiat  instalments,  and  when  and  where  it  will  be 
required  to  be  paid.  And  all  such  proposals  shall  be 
roquired  to  be  sealed,  and  shall  be  opened  by  the  Secre- 
t'lry,  or  other  officer  of  the  department,  on  the  day  ap- 
pointed, publicly,  and  in  the  presence  of  such  persons  as 
may  choose  to  attend  ;  and  no  proposals  shall  be  withdrawn 
after  the  same  shall  have  been  received  at  the  Treasury 
Department ;  and  the  said  Secretary  may  pay  such  ex- 
penses as  may  be  necessarily  incurred  in  printing  and 
issuing:  certificates  of  stock :  Provided,  Iiowever.  ThsLt  the    contingeut   ex- 

°  '  ^       ^  '  penses  of  th.3  loaii. 

employment  of  agents,  and  otlier  expenses  incident  to  the 
execution  of  this  act,  shall  not  in  all  exceed  the  sum  of 
sixteen  thousand  dollars,  which  sum  of  sixteen  thousand 
dollars  is  hereby  appropriated  for  these  purposes,  and  shall 
be  paid  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated  ;  And  provided,  That  no  compensation  shall  R-oviso. 
be  allowed  to  any  officer  whose  salary  is  fixed  by  law,  for  ' 
any  service  performed  by  him  in  the  execution  of  this 
act. 

Sec.  4.    And  be  it  further  enacted,  That  the.  faith  of  the 
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pi^g^X^jJ^^^  United  States  is  hereby  pledged  to  provide  and  establish 

demptioD.  sufficient  revenues  for  tlie  regular  payment  of  the  interest, 

and  for  tlie  redemption  of  said  stock.     And  the  principal 

sum  borrowed  under  the  provisions  of  this  act,  and  the 

interest  thereon,  as  the  same  shall,  from  time  to  time. 

Appropriation,    bccomc  duc  and  payable,  shall  be  paid  out  of  any  money 

in  the  Treasury  not  otherwise  appropriated. 
Purchase  of  stock     Sec.  5.    And  be  it  further  enacted.  That  the  Secretary 

when  there  are  sur-  ^7  ^ 

pi^funds  in  the  of  thc  Trcasury  be,  and  he  is  hereby,  authorized  to  pur- 
chase, at  any  time  before  the  period  herein  limited  for 
the  redemption  of  the  stock  hereby  created,  such  portion 
thereof  at  the  market  price,  not  below  par,  as  the  funds 
of  the  government  may  admit  of,  after  meeting  all  the 
demands  on  the  Treasury  ;  and  any  surplus  that  hereafter 
may  be  in  the  Treasury  is  hereby  appropriated  to  that 
object. 
Report  to    be     Sec.  6.    And  be  it  further  enacted.  That  it  shall  be  the 

made     of     things  /.in  n      1        m 

done  under  this  duty  of  the  Secretary  of  the  Treasury  to  report  to  Coji- 
gress,  at  the  commencement  of  the  next  session,  the 
amount  of  money  borrowed  under  this  act,  and  of 
whom,  and  on  what  terms,  it  shall  have  been  obtained, 
with  an  abstract  or  brief  statement  of  all  the  proposals 
submitted  for  the  same,  distinguishing  between  those 
accepted  and  those  rejected,  with  a  detailed  statement 
of  the  expenses  of  making  such  loans. 
Approved  March  31,  1848. 


March  3, 1849.    ChAP.    C.  —  An    AcT    MAKING    ApPROPBIATIONS    FOR    THE 

voLix.p.369.  Civil  and  Diplomatic  Expenses  op  Government  for 
THE  Year  ending  the  Thirtieth  op  June,  Eighteen 
Hundred  and  Fifty,  and  for  other  Purposes. 

Repeal  of  proviso     Sec.  3.    And  be  it  further  enacted,  That  the  proviso  to 

chase  of  stocks  by  the  nineteenth  section  of  the  act  of  the  twenty-eighth  of 

ment,  1&17,  ch.  5.  January,  eighteen  hundred  and  forty-seven,  entitled  "An 

Act  authorizing  tlie  issue  of  Treasury-notes,  a  loan,  and 

for  other  purposes,"  be,  and  the  same  is  hereby,  repealed. 
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Chap.  L  —  An  Act  to  authorize  the  Issue  op  Treasury-   Dec.  23,  isst. 

Notes.  voi.  xi.  p.  257. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled^ That  the  President  of  the  United  States  is  liereby   Jf"•lo^'"°t«^'^'■ 


autho^ized  to  cause  Treasury-notes  for  such  sum  or  sums  ^^omed  in  aenom- 


$  20,000,000 

ihorized  in  d 
illations  of  not  less 

as  the  exigencies  of  the  public  service  may  require,  but  *^i859,^^^ch!'^^*82, 
not  to  exceed,  at  any  time,  tlie  amount  of  twenty  millions  ^^°*  ^' 
of  dollars,  and  of  denominations  not  less  than  one  hun- 
dred dollars  for  any  such   note,  to  be  prepared,  signed, 
and  issued  in  the  manner  hereinafter  provided. 

Sec.  2.    And  be  it  further  enacted.  That  such  Treasury-    now,       when, 

•^  '  •'     where,      and       to 

notes  shall  be  paid  and  redeemed  by  the  United  States  at  ^^o°^  issued,  paid, 

^  •'  and  redeemed. 

the  Treasury  thereof  after  the  expiration  of  one  year  from 
the  dates  of  said  notes,  from  which  dates,  until  they  shall  be 
respectively  paid  and  redeemed,  they  shall  bear  such  rate 
of  interest  as  shall  be  expressed  in  said  notes,  which  rate 
of  interest  upon  the  first  issue,  which  shall  not  exceed  six    rirst  issue  not  to 

^     ^  ^  '  exceed  $  6,000,000. 

millions  of  dollars  of  such  notes,  shall  be  fixed  by  the  Sec- 
retary of  the  Treasury,  with  the  approbation  of  the  Presi- 
dent, but  shall  in  no  case  exceed  the  rate  of  six  per  cen-   Rate  of  interest 

^  *■  not  over  6  per  cent. 

tum  per  annum.  The  residue  shall  be  issued,  in  whole  or 
in  part,  after  public  advertisement  of  not  less  than  thirty  Residue  how  i». 
days,  as  the  Secretary  of  the  Treasury  may  direct,  by  ex- 
changing them  at  their  par  value  for  specie  to  the  bidder 
or  bidders  who  shall  agree  to  make  such  exchange  at  the 
lowest  rate  of  interest,  not  exceeding  six  per  centum, 
upon  the  said  notes :  Provided^  That,  after  the  maturity  Proviso. 
of  any  of  said  notes,  interest  thereon  shall  cease  at  the    interest  when  t« 

■  cease. 

expiration  of  sixty  days'  notice  of  readiness  to  pay  and 
redeem  the  same,  which  may  at  any  time  or  times  be 
given  by  the  Secretary  of  the  Treasury,  in  one  or  more 
newspapers  published  at  the  seat  of  government.  The 
payment  or  redemption  of  said  notes  herein  provided  shall 
be  made  to  the  lawful  holders  thereof,  respectively,  upon 
presentment  at  the  Treasury,  and  shall  include  the  princi- 
pal of  each  note  and  the  interest  which  shall  be  due  there- 
on.    And  for  such  payment  and  redemption,  at  the  time    Faith  of  the  unit- 

^     ''  f  •>  efl    States  pledged 

or  times  herein  specified,  the  faith  of  the  United  States  is^e^J^^^'^  i-cdemp. 
hereby  solemnly  pledged. 
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Form  and  signa-  Sec.  3.  And  be  it  further  enacted^  That  sucli  Treasury- 
notes  shall  be  prepared  under  the  direction  of  the  Secre- 
tary of  the  Treasury,  and  shall  be  signed,  in  behalf  of  the 
United  States,  by  the  Treasurer  thereof,  and  countersigned 

seixirate      ac-bv.  the  Reoristcr  of  the  Treasury.     Each  of  these  officers 

cuunts  of  fach  note     •^  o  ./ 

Tr-asurerand  ^b^  ^"^  kccp,  iu  a  book  or  books  providcd  for  tliat  purpose, 
the  Register.  scparatc,  fuU,  and  accurate  accounts,  showing  the  number, 
date,  amount,  and  rate  of  interest  of  each  Treasury-note 
signed  and  countersigned  by  them,  respectively ;  and  also 
similar  accounts  showing  all  such  notes  as  may  be  paid, 
redeemed,  and  cancelled,  as  the  same  may  be  returned  ; 
Accounts  of  notes  all  wliicli  accouuts   sliall  bc   carefully  preserved  in  the 

paid  and  cancelled  *       i  rr< 

to  be  preserved.     Trcasury  Department.     And  the  Treasurer  shall  account 
counnSIrteriy.**^' quarterly  for  all  such  Treasury-notes  as  sliall  have  been 
countersigned  by  the  Register,  and  delivered  to  the  Treas- 
urer for  issue. 
To  be  issued  in     Sec.  4.    And  he  it  further  enacted.  That  the  Secretary 

payment  of  public  -^  '  •' 

Kns*^'^'  ""^  ^"^^^  ^^^  Treasury  is  hereby  authorized,  with  the  approbation 
of  the  President,  to 'cause  such  portion  of  said  Treasury- 
notes  as  may  be  deemed  expedient  to  be  issued  by  the 
Treasurer  in  payment  of  warrants  in  favor  of  public  cred- 
itors, or  other  persons  lawfully  entitled  to  such  payment, 
who  may  choose  to  receive  such  notes  in  payment  at  par. 
And  the  Secretary  of  the  Treasury  is  further  authorized, 
with  the  approbation  of  the  President,  to  borrow,  from 
time  to  time,  such  sums  of  money  upon  the  credit  of  such 
Proviso.  notes  as  the  President  may  deem  expedient:    Provided^ 

posed  of  for  kss  'T^^^*  ^^^  Treasury-uotcs  shall  be  pledged,  hypothecated, 
unTiiteresu^^^^^sold,  or  dlsposcd  of  in  any  way,  for  any  purpose  whatever, 
either  directly  or  indirectly,  for  any  sum  less   than   the 
amount  of  such  notes,  including  the  principal  and  inter- 
est thereof. 
TrHn..rterabie  by     g^c,  5.    ^^^  ^g  it  further  enacted.  That  said  Treasury- 

lud'irsenieut      and  . 

delivery.  notcs  sholl  bc  transferable,  by  assignment  indorsed  thereon 

by  the  person  to  whose  order  the  same  shall  be  made  pay- 
able, accompanied  together  with  the  delivery  of  the  notes 
so  assigned. 
To  be  received     Sec.  6.    Aud  he  it  further  enacted.   That  said  Treasury- 

liy    public   OEQcers  j  i  >/ 

uuited'^stlV^  '^^  notes  shall  be  received  by  the  proper  officers  in  payment 
of  all  duties  and  taxes  laid  by  the  authority  of  the  United 
States,  of  all  public  lands  sold  by  said  authority,  and  of  all 
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debts  to  the  United  States  of  any  character  whatever, 
which  may  bo  due  and  payable  at  the  time  when  said 
Treasury-notes  may  be  offered  in  payment  thereof ;  and 
upon  every  such  payment,  credit  shall  be  giveix  for  the 
amount  of  principal  and  interest  due  on  the  note  or  notes 
received  in  payment,  on  the  day  when  the  same  shall  have 
been  received  by  such  officer. 

Sec.  7.  And  be  it  further  enacted.  That  everv  collector   Receipt   to   be 

,  "  -^  taken   and   entriea 

of  the  customs,  receiver  of  public  moneys,  or  other  officer  made  and  allowed 

^  ^  ''  accordingly  to  ofla- 

or  agent  of  the  United  States,  who  shall  receive  any  Treas-cers. 
ury-note  or  notes  in  payment  on  account  of  the  United 
States,  shall  take  from  the  holder  of  such  note  or  notes  a 
receipt,  upon  the  back  of  each,  stating  distinctly  the  date 
of  such  payment  and  the  amount  allowed  upon  such  note  ; 
and  every  such  officer  or  agent  shall  keep  regular  and  spe- 
cific entries  of  all  Treasury-notes  received  in  payment, 
showing  the  person  from  whom  received,  the  number, 
date,  and  amount  of  principal  and  interest  allowed  on 
each  and  every  Treasury-note  received  in  payment ;  which 
entries  shall  be  delivered  to  the  Treasury,  with  the  Treas- 
ury-note or  notes  mentioned  therein,  and,  if  found  correct, 
such  officer  or  agent  shall  receive  credit  for  the  amount,  as 
provided  in  the  last  section  of  this  act. 

Sec.  8.    And  be  it  further  enacted^  That  the  Secretary    secretary      of 

Treasury  to    is&ue 

of  the  Treasury  be,  and  he  hereby  is,  authorized  to  make  instructions,  &c.  to 
and  issue,  from  time  to  time,  such  instructions,  rules,  and 
regulations  to  the  several  collectors,  receivers,  depositaries, 
and  all  others  who  may  be  required  to  receive  such  Treas- 
ury-notes in  behalf  of,  and  as  agents  in  any  capacity  for, 
the  United  States,  as  to  the  custody,  disposal,  cancelling, 
and  return  of  any  such  notes  as  may  be  paid  to  and  re- 
ceived by  them,  respectively,  and  as  to  the  accounts  and 
returns  to  be  made  to  the  Treasury  Department  of  such 
receipts  as  he  shall  deem  best  calculated  to  promote  the 
public  convenience  and  security,  and  to  protect  the  United  " 
States,  as  well  as  individuals,  from  fraud  and  loss. 

Sec.  9.  And  be  it  further  enacted.  That  the  Secretary    Payment     and 

purchase. 

of  the  Treasury  be,  and  he  hereby  is,  authorized  and  di- 
rected to  cause  to  be  paid  the  principal  and  interest  of 
such  Treasury-notes  as  may  be  issued  under  this  act,  at  the 
time  and  tirnfts  wimn,  according  to  its  provisions.  ^'^^'^  --^^ 
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should  be  paid.  And  the  said  Secretary  is  fiirthai'  author, 
ized  to  purchase  said  notes  at  par  for  the  amount  of  prin- 
cipal and  interest  due  at  the  time  of  tlie  purchase  on  such 

Appropriation  notcs.  And  SO  much  of  any  unappropriated  money  in  the 
Treasury  as  may  be  necessary  for  the  purpose  is  hereby 
appropriated  to  the  payment  of  the  principal  and  interest 
of  said  notes. 

Maybe  issued  in      Sec.  10.  Afid  be  U  fuHher  enacted.  That,  in  place  o' 

place  of  those  re-  -^  »  '  r 

deemed,      •       ^\\q\\  Treasury-uotcs  as  may  have  been  paid  and  redeemed, 
other  Treasury-notes  to  the  same  amount  may  be  issued  : 
Totaiouisi^mvmfr  P/^ovided.  That  the  asrffreaiate  sum  outstandinsr,  under  the 


at  no  tune  to  ex- 


ceed  $20,000,000.  autliority  of  this  act,  shall  at  no  time  exceed  twenty  mil- 
lions of  dollars  :  And  provided,  further,  That  the  power  to 
Not  to  be  issued  issuc  and  reissue  Treasury-notes,  conferred  on  the  Presi- 

after  Jan.  1,  1859.  ''  ' 

Post,  1859,  ch.  82,  dent  of  the  United  States  by  this  act,  shall  cease  and  de- 

ser.  5.  ^  J  7 

termine  on  the  first  day  of  January,  eighteen  hundred 
and  fifty-nine. 

Sec.  11.  And  be  it  further  enacted,  That,  to  defray  the 
expenses  of  engraving,  printing,  preparing,  and  issunig  the 
Treasury-notes  herein  authorized,  the  sum  of  twenty  thou- 
sand dollars  is  hereby  appropriated,  to  be  paid  out  of  any 
No  compensation  unappropriated  money  in  the  Treasury:  Provided,  That 

to  any  salaried  offi-  .  i      n   i  i      ,  ra  i  i 

cej  therefor.         uo  compcusatiou  shall  be  made  to  any  omcer  whose  salary 
is  fixed  by  law,  for  preparing,  signing,  or  issuing  Treasury- 
notes. 
•The  forging,  &c.     Sec.  12.  And  bc  it  further  enacted.  That  if  any  person 

thereof,  or  the  pass-  "^  ''    ^ 

ia>:,  &c.,  or  the  at- shall  falscly  inakc,  forge,  or  countcrfcit,  or  cause  or  pro- 
tempting  to  pass,  J  7        o  7  7  r 

&<.,  forged  notes,  cure  to  be  falscly  made,  forged,  or  counterfeited,  or  will- 

miide  a  felony.  j  7  o       7  7 

ingly  aid  or  assist  in  falsely  making,  forging,  or  counter- 
feiting, any  note  in  imitation  of,  or  purporting  to  be,  a 
Treasury-note,  issued  as  aforesaid,  or  shall  pass,  utter,  or 
publish,  or  attempt  to  pass,  utter,  or  publish,  as  true,  any 
false,  forged,  or  counterfeited  note,  purporting  to  be  a 
Treasury-note  as  aforesaid,  knowing  the  same  to  be  falsely 
made,  forged,  or  counterfeited,  or  shall  falsely  alter,  or 
cause  or  procure  to  be  falsely  altered,  or  willingly  aid  or 
assist  in  falsely  altering,  any  Treasury-note  issued  as  afore- 
said, or  shall  pass,  utter,  or  publish,  or  attempt  to  pass, 
utter,  or  publish,  as  true,  any  falsely  altered  Treasury- 
note,  issued  as  aforesaid,  knowing  the  same  to  be  falsely 
altered,  every  such  person  shall  be  deemed  and  adjudged 
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guilty  of  felony,   and,   being  thereof   convicted  by   due 
course  of  law,  shall  be  sentenced  to  be  imprisoned  and    Penalty, 
kept  at  hard  labor  for  a  period  not  less  than  three  years, 
nor  more  than  ten  years,  and  to  be  fined  in  a  sum  not 
exceeding  five  thousand  dollars. 

Sec.  13.  And  be  it  further  enacted.  That  if  any  person    TheengrayiD^cr 

^  '  •'    ^  possession,  &c.,  cf 

shall  make  or  enorrave,  or  cause  or  procure  to  be  made  or  an  engraved  piate, 

c>  1  tr  or  the  possession  of 

engraved,  or  shall  have  in  his  custody  and  possession,  any  ^^g^^'J^^.^^^^.j^^^gP^*^ 
metallic  plate  engraved  after  the  similitude  of  any  plate  Si^^^v^lshabie^by 
from  which  any  notes  issued  as  aforesaid  shall  have  been  ment?""^  i^^p^son- 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffer 
the  same  to  be  used,  in  forging  or  counterfeiting  any  of  the 
notes  issued  as  aforesaid,  or  shall  have  in  custody  or  pos- 
session any  blank  note  or  notes  engraved  and  printed 
after  the  similitude  of  any  notes  issued  as  aforesaid,  with 
intent  to  use  such  blanks,  or  cause  or  sufier  the  same  to 
be  used  in  forging  or  counterfeiting  any  of  the  notes  issued 
as  aforesaid,  or  shall  have  in  his  custody  or  possession  any 
paper  adapted  to  the  making  of  such  notes,  and  similar  to 
the  paper  upon  which  any  such  notes  shall  have  been 
issued,  with  intent  to  use  such  paper,  or  cause  or  suffer 
the  same  to  be  used,  in  forging  or  counterfeiting  any  of 
the  notes  issued  as  aforesaid,  every  such  person,  being 
thereof  convicted  by  due  course  of  law,  shall  be  sentenced 
to  be  imprisoned  and  kept  to  hard  labor  for  a  term  not 
less  than  three  nor  more  than  ten  years,  and  fined  in  a 
sum  not  exceeding  five  thousand  dollars. 

Sec.  14.    And  he  it  further  enacted,  That  it  shall  be  the    Monthly  atate 

1     ,         n  .-,       (-1  n    ■,       rn  ment  of   notes  is 

duty  01  the  feecretary  oi  the  Ireasury  to  cause  a  statement  sued,  paid,  and  re- 

,  1T11  11/^1  n  m  deemed,  to  be  pub* 

to  be  published  monthly  of  the  amount  of  Treasury-notes  listed. 
issued   and  paid  and  redeemed  under  the  provisions  of 
this  act,  showing  the  balance  outstanding  each  month. 
Approved  December  23, 1857. 
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June  14, 1858.    ChAP.  CLXY. — An   ACT   TO    AUTHORIZE   A   LOAN   NOT   EX- 
Vol.  n.  p.  366.  CEEDING  THE   SUM   OF  TWENTY  MILLIONS   OP  DOLLARS. 

1859,  ch.  82,  §  6.      Be  it  euactcd  hy  the  Senate  and  House  of  Representatives 

of  the  United  States  of  America  in  Congress  assembled, 

President  within  That  tliG  President  of  the  United  States  be,  and  hereby  is, 

twelvemonths  may  "  J        i 

sXooo.^o,  pay!  authorized,  at  any  time  within  twelve  months  from  the 
aftS-  fiftS'yeSs  passage  of  tMs  act,  to  borrow,  on  the  credit  of  the  United 
from  Jan.  J,  1859.  g^ates,  a  sum  not  exceeding  twenty  millions  of  dollars,  or 
so  much  thereof  as  in  his  opinion  the  exigencies  of  the 
public  service  may  require,  to  be  applied  to  the  payment 
of  appropriations  made  by  law,  in  addition  to  the  money 
received,  or  which  may  be  received,  into   the   Treasury 
ProYiso.  from  other  sources  :  Provided,  That  no  stipulation  or  con- 

tract shall  be  made  to  prevent  the   United  States  from 
reimbursing  any  sum  borrowed  under  the  authority  of  this 
act  at  any  time  after  the  expiration  of  fifteen  years  from 
the  first  day  of  January  next. 
^  Stock     issued     Sec.  2.   And  be  it  further  enacted.  That  stock  shall  be 

•tierefor  shall  bear  -J  ' 

^St°iLtere^rpay-^ss^^^  ^^^  ^^^^  amouut  SO  borrowcd,  bearing  interest  not 
w-urc^po^."^"^'  exceeding  five  per  centum  per  annum,  payable  semi-annu- 
ally, with  coupons  for  the  semi-annual  interest  attached 
to  the  certificates  of  stock  thus  created,  and  the  Secretary 
of  the  Treasury  be,  and  hereby  is,  authorized,  with  the 
oertificKtes,  how  couscnt  of  tho  President,  to  cause  certificates  of  stock  to 

pi'jpared  and  sign-  ' 

ec',  and  amount  of.  130  prepared,  wliicli  shall  be  signed  by  the  Register,  and 
sealed  with  the  seal  of  the  Treasury  Department,  for  the 
amount  so  borrowed,  in  favor  of  the  parties  lending  the 

Post,  p.  430.  same,  or  their  assigns  :  Provided,  that  no  certificate  shall 
be  issued  for  a  less  sum  than  one  thousand  dollars. 

Loan  to  b"  ad-  Sec.  3.  And  bc  it  furthcr  enacted,  That,  before  award- 
ing said  loan,  the  Secretary  of  the  Treasury  shall  cause  to 
be  inserted  in  two  of  the  public  newspapers  of  the  city  of 
"Washington,  and  in  one  or  more   public  newspapers  in 

Notw  other  cities  of  the  United  States,  public  notice  that  sealed 

proposals  for  such  loan  will  be  received  until  a  certain  day 
to  be  specified  in  such  notice,  not  less  than  thirty  days 
from  its  first  insertion  in  a  Washington  newspaper ;  and 
such  notice  shall  state  the  amount  of  the  loan,  at  what 
periods  the  money  shall  be  paid,  if  by  instalments,  and  at 
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what  places.     Such  sealed  proposals  shall  be  opened  on  ^pe^d?*^^^  ^  ^ 

the  day  appointed  in  the  notice,  in  the  presence  of  such 

persons  as  may  choose  to  attend,  and  the  proposals  decided 

on  by  the  Secretary  of  the  Treasury,  who  shall  accept  tlie 

most  favorable  proposals  offered  by  responsible  bidders  for 

said  stock  ;  and  the  said  Secretary  shall  report  to  Congress,    secretary  to  re- 

.  port,  to  Congress  at 

at  the  commencement  of  the  next  session,  the  amount  of  commencement  of 

its     next     session 

money  borrowed  under  this  act,  and  of  whom,  and  on  ^mount  bomme.!, 

what  terms,  it  shall  have  been  obtained ;  with  an  abstract 

or  brief  statement  of  all  the  proposals  submitted  for  the 

same,  distinguishing  between   those   accepted   and  those 

rejected,  with  a  detailed   statement  of  the   expenses  of 

making  such  loans :    Provided,  That  no  stock  shall  be  dis-    stock  not  to  be 

disposed  of  at  leas 

posed  of  at  less  than  its  par  value.  «i*»i  i»r. 

Sec.  4.    And  he  it  further  enacted.  That  the  faith  of  the  ^  ^^^fh  f^  ^^e  u. 

''  '  States  pledged  for 

United  States,  is  hereby  pledged  for  the  due  payment  of  ^^'^  paynt-m. 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 

Sec.  5.    And  he  it  further  enacted.  That,  to  defray  the    Engraving,  &c., 

*^  7  7./  certificates  of  stock. 

expenses  of  engraving  and  printing  certificates  of  such 
stock,  and  other  expenses  incident  to  the  execution  of  this 
act,  the  sum  of  five  thousand  dollars  is  hereby  appropri- 
ated: Provided.,  That  no  compensation  shall  be  allowed  Proneo. 
for  any  service  performed  under  this  act  to  any  officer 
whose  salary  is  established  by  law. 
Approved  June  14, 1858. 


Chap.  LXXXII.  —  An  Act  making  Appropriations  for  MarcA  3,i859. 

SUNDRY  Civil  Expenses  of  the  Government  for  the  volxl  p.^ao. 
Year  ending  the  Thirtieth  of  June,  Eighteen  Hun- 
dred AND  Sixty. 

Sec.  5.   And  he  it  further  enacted.,   That  the  power  to  Authority  to  issue 

.    and  reissue  Treasu- 

issue  and  reissue  Treasury-notes,  conferred  on  the  Presi-ry-notes  under  act 

•^  '  1857,  cii.  I,extend- 

dent  of  the  United  States  by  the  act  entitled  "  An  act  ^  to  juij- 1,  iseo. 
to  authorize  the  issue  of  Treasury-notes,"  approved  the 
twenty-third  December,  eighteen  hundred  and  fifty-seven, 
be,  and  the  same  hereby  is,  revived  and  continued  in  force 
from  the  passage  of  this  act  until  the  first  day  of  July, 
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Expenses  thereof,  eighteen  hundred  and  sixty;  and  to  defray  the  expenses 
thereof  the  sum  of  five  thousand  dollars  is  hereby  appro- 

Proviso.  priated ;    Provided,  That  the  said  notes  may  be  issued 

bearing  an  interest  not  exceeding  six  per  centum  per  an- 
num, and  that  it  shall  not  be  necessary,  .as  directed  by 
the  original  act  aforesaid,  after  advertisement  to  exchange 
them  for  specie  to  the  bidder  or  bidders  who  shall  agree  to 
make  such  exchange  at  the  lowest  rate  of  interest  upon 
said  notes,  and  that  in  all  otlier  respects  the  reissue  of 
said  Treasury-notes  shall  be  subject  to  the  terms  and  con- 
ditions of  the  act  aforesaid. 

Coupon  or  reg-      Sec.  6.    And  hc  it  further  enacted.  That  the  Secretary 

is:ered  stock  may  *'  " 

^-  i^^ed.  1858,  of  thc  Trcasury  is  hereby  authorized,  under  the  act  of 
June  fourteenth,  eighteen  hundred  and  fifty-eight,  to  issue 
coupon  or  registered  stock,  as  the  purchaser  may  elect. 


yune  22,  I860.     ChAP.    CLXXX.  An     ACT    AUTHORIZING     A    LOAN     AND 

Vol.  XII.  p.  79.  PROVIDING    FOR    THE    REDEMPTION    OF   TrEASURY-NoTES. 

(See  Act  of  8th  February,  1861,  Section  5.) 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
$ 21000,000  may  ^/g^    That  thc  President  of  the  United  States  be,  and 

be     borrowed      to  '  ^ 

not^\^^^^^^^'  l^Greby  is,  authorized,  at  any  time  within  twelve  months 
from  the  passage  of  this  act,  to  borrow,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  twenty-one  mil- 
lions of  dollars  or  so  much  thereof  as  in  his  opinion  the 
exigencies  of  the  public  service  may'require,  to  be  used  in 
the  redemption  of  Treasury-notes  now  outstanding,  and  to 
replace  in  the  Treasury  any  amount  of  said  notes  which 
shall  have  been  paid  and  received  fui-  public  dues,  and  for 
other  purposes. 
stock  to  be  is-     Sec.  2.    And  be  it  further  enacted.  That  stock  shall  be 

sued  at  interest  of  ,      ,  .  . 

not  over  six  per  issucd  for  tlic  amouut  SO  borrowcd,  bearing  interest  not 

cent  '  ° 

exceeding  six  per  centum  per  annum,  and  to  be  reim- 
bursed within  a  period  not  beyond  twenty  years,  and  not 
Certificates.  less  than  ten  years ;  and  the  Secretary  of  the  Treasury  be, 
and  is  hereby  authorized,  with  the  consent  of  the  Presi- 
dent, to  cause  certificates  of  stock  to  be  prepared,  which 
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shall  be  signed  bj  the  Register,  and  sealed  with  the  seal 
of  the  Treasury  Department,  for  the  amount  so  borrowed, 
in  favor  of  the  parties  lending  the  same,  or  their  assigns, 
which  certificates  may  be  transferred  on  the  books  of  the 
Treasury,  under  such  regulations  as  may  be  established 
by  the  Secretary  of  the  Treasury :  Provided,  That  no  cer-    To  be  in  sums  of 

J  J  J  7  not  less  tha  a  $1000. 

tificate  shall  be  issued  for  a  less  sum  than  one  thousand 

dollars ;   And  provided,  also,   That,  whenever  required,     with    coupons 

.    when  required.  As- 

the  Secretary  of  the  Treasury  may  cause  coupons  of  semi- signment  thereof. 
annual  interest  payable  thereon  to  be  attached  to  certifi- 
cates issued  under  this  act ;  and  any  certificate  with  such 
coupons  of  interest  attached  may  be  assigned  and  trans- 
ferred by  delivery  of  the  same,  instead  of  being  trans- 
ferred on  the  books  of  the  Treasury. 

Sec.  3.  And  be  it  further  enacted,  That,  before  awarding   Proposals  to  be 

^  '  ^  ^  advertised  for. 

said  loan,  the  Secretary  of  the  Treasury  shall  cause  to  be 
inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  such  loan  will  be  received  until  a  certain 
day,  to  be  specified  in  such  notice,  not  less  than  thirty 
days  from  its  first  insertion  in  a  Washington  newspaper ; 
and  such  notice  shall  state  the  amount  of  the  loan,  at 
what  periods  the  money  shall  be  paid,  if  by  instalments, 
and  at  what  places.    Such  sealed  proposals  shall  be  opened    ^^   i°  ^^ 

^  r      r  r  opened,  and  what 

on  the  day  appointed  in  the  notice,  in  the  presence  of  ^^^^  ^<=°^p<^®<*- 
such  persons  as  may  choose  to  attend,  and  the  proposals 
decided  by  the  Secretary  of  the  Treasury,  who  shall  accept 
the  most  favorable  offered  by  responsible  bidders  for  such 
stock,  and  the  said  Secretary  shall  report  to  Congress,  at  ^f^^^^  *°  ^°*^' 
the  commencement  of  the  next  session,  the  amount  of 
money  borrowed  under  this  act,  and  of  whom,  and  on 
what  terms,  it  shall  have  been  obtained,  with  an  abstract 
or  brief  statement  of  all  the  proposals  submitted  for  the 
same,  distinguishing  between  those  accepted  and  those  re- 
jected, with  a  detailed  statement  of  the  expense  of  making 
such  loans:  And  provided.  That  no  stock  shall  be  disposed    stock  not  to  be 

-^  '  ^  disposed  of  at  less 

of  at  less  than  its  par  value  ;  and  the  sum  of  five  thousand  t^aa  par. 
dollars  is  hereby  appropriated,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated,  to  pay  for  engraving  Appropriation  for 
and  printing  the  certificates,  and  other  expenses  of  exe-act. 

c* 
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cuting  this  act ;  but  no  additional  compensation  shall  be 
allowed  to  any  person  receiving  a  salary  by  law. 
Faith  of  the  u.      Sec.  4.    Aud  1)6  it  furtlicr  enacted.  That  the  faith  of  the 

It  tales  pledged.  •'  ^ 

United  States  is  hereby  pledged  for  the  due  payment  of 
the  interest  and  the  redemption  of  the  principal  of  said 
stock. 
Approved  June  22, 1860. 


£>ec.l7,1860.     ChAP.  I.  — -  An  AcT  TO  AUTHORIZE  THE  ISSUE  OP  TrEASURY- 


voi.  XII.  p.  121.      Notes,  and  for  other  Purposes.     (See  Act  of  8th 
February,  1861,  Section  5.) 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 

of  the  United  States  of  America  in  Congress  assembled, 

Treasury -notes,  That  the  President  of  rthel  United  [Statesl  be  hereby 

how  to  be  issued,  ■-         -"  *-  -■  ' 

amount,  and  de- authorizcd  to  causc  Treasurv-notes,  for  such  sum  or  sums 

QominatiOQ.  •'  ' 

as  the  exigencies  of  the  public  service  may  require,  but 
not  to  exceed  at  any  time  the  amount  of  ten  millions  of 
^  dollars,  and  of  denominations  not  less  than  fifty  dollars  for 

any  such  note,  to  be  prepared,  signed,  and  issued  in  the 
manner  hereinafter  provided. 

To  be  redeemed        SeC.  2.     And  bc  it   furthcr  Cnactcd,    That  such  Treasury- 
one  year  from  their  "^ 

date.  notes  shall,  be  paid  and  redeemed  by  the  United  States,  at 

the  Treasury  thereof,  after  the  expiration  of  one  year  from 
the  date  of  issue  of  such  notes ;  from  which  dates,  until 
they  shall  be  respectively  paid  and  redeemed,  they  shall 
bear  such  rate  of  interest  as  shall  be  expressed  in  such 
uate  of  interest,  uotcs,  whlcli  ratc  of  iutcrcst  sliall  be  six  per  centum  per 

ami  when  interest  .  r>  p        •  i 

»o  cease.  auuum  :  Provided,  That,  after  the  maturity  of  any  of  said 

notes,  interest  thereon  shall  cease  at  the  expiration  of 
sixty  days'  notice  of  readiness  to  redeem  and  pay  the  same, 
which  may  at  any  time  or  times  be  given  by  the  Secretary 
of  the  Treasury,  in  one  or  more  newspapers  at  the  seat  of 
government.  The  redemption  and  payment  of  said  notes,' 
Who  to  rjceiv 3  herein  provided,  shall  be  made  to  the  lawful  holders  thereof 
respectively  upon  presentment  at  the  Treasury,  and  shall 
include  the  principal  of  each  note  and  the  interest  which 
shall  be  due  thereon.     And  for  the  payment  and  redemp- 
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tion  of  such  notes  at  the  time  and  times  therein  specified.    Faith  of  the  u. 
the  faith  of  the  United  States  is  hereby  solemnly  pledged. 

Sec.  3.  And  be  it  further  enacted^  That  such  Treasury-  Notes,  how  sign- 
notes  shall  be  prepared  under  the  direction  of  the  Secretary 
of  the  Treasury,  and  shall  be  signed  in  behalf  of  the  United 
States  by  the  Treasurer  thereof,  and  countersigned  by 
the  Register  of  the  Treasury.  Each  of  these  officers  shall  t^,^rke°t  °^  °°**' 
keep,  in  a  book  or  books  provided  for  the  purpose,  sepa- 
rate, full,  and  accurate  accounts,  showing  the  number, 
date,  amount,  and  rate  of  interest  of  each  Treasury-note 
signed  and  countersigned  by  them  respectively  ;  and,  also, 
similar  accounts  showing  all  such  notes  which  may  be 
paid,  redeemed,  and  cancelled,  as  the  same  may  be  re- 
turned ;  all  which  accounts  shall  be  carefully  preserved  in 
the  Treasury  Department.     And  the  Treasurer  shall  ac-   Treasurer  to  ao. 

^  count  quarterly. 

count  quarterly  for  all  such  Treasury-notes  as  shall  have 
been  countersigned  by  the  Register  and  delivered  to  the 
Treasurer  for  issue. 

Sec.  4.   And  he  it  further  enacted.  That  the  Secretary   Notes  may  be  is- 

*^  ''  sued  at  par  to  pay 

of  the  Treasury  is  hereby  authorized,  with  the  approbation  p'^'^^c  creditors. 
of  the  President,  to  cause  such  portion  of  said  Treasury- 
notes  as  may  be  deemed  expedient  to  be  issued  by  the 
Treasurer  in  payment  of  warrants  in  favor  of  public  cred- 
itors, or  other  persons  lawfully  entitled  to  payment,  who 
may  choose  to  receive  such  notes  in  payment v  at  par  ;  and 
tlie  Secretary  of  the  Treasury  is  hereby  authorized,  with 
the  approbation  of  the  President,  to  issue  the  notes  hereby 
authorized  to  be  issued,  at  such  rate  of  interest  as  may  be    Rate  of  interest 

no         -\    ^  11  Mii'TT  ^  '  1  1  i°°  ^'^^^  notes,  how 

offered  by  the  lowest  responsible  bidder  or  bidders,  who  to  be  determined, 
may  agree  to  take  the  said  notes  at  par  after  public  adver- 
tisement of  not  less  than  ten  days  in  such  papers  as  the 
President  may  direct,  the  said  advertisement  to  propose  to 
issue  such  notes  at  par  to  those  who  may  offer  to  take  the 
same  at  the  lowest  rate  of  interest.  But  in  deciding  upon 
those  bids,  no  fraction  shall  be  considered  which  may  be 
less  than  one  fourth  per  centum  per  annum. 

Sec.  5.    And  he  it  further  enacted,  That  said  Treasury-    Transferable  by 
notes  shall  be  transferable  by  assignment  indorsed  thereon  delivery. 
by  the  person  to  whose  order  the  same  may  be  made  pay- 
able, accompanied  together  with  the  delivery  of  the  note 
BO  assigned. 
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paym^toTduea  to  ^^^*  ^*  ^^^  ^^  U  further  enacted,  That  said  Treasury- 
the  United  States.  i;iQteg  ^\iq\\  be  received  by  the  proper  officers  in  payment 
of  all  duties  and  taxes  laid  by  the  authority  of  the  United 
States,  of  all  public  lands  sold  by  said  authority,  and  of  all 
debts  to  the  United  States,  of  any  character  whatever, 
which  may  be  due  and  payable  at  the  time  when  said 
Treasury-notes  may  be  offered  in  payment  thereof;  and 
Amount  of  note  uDou  evcrv  sucli  payment   credit  shall  be  2:iven  for  the 

how  ascertained.         r  j  r    ^  o 

amount  of  principal  and  interest  due  on  the  note  or  notes 
received  in  payment,  on  the  day  when  the  same  shall  have 
been  received  by  such  officer. 
When  taken  by     Sec.  7.    And  be  it  further  enacted.  That  every  collector 

collectors,     receiv-  •       ■^  '  •' 

be '  hren  "^accSLts  ^^  customs,  reccivcr  of  public  moneys,  or  other  officer  or 
to  be  kept,  &c.  agent  of  the  United  States,  who  shall  receive  any  Treas- 
ury-note or  notes  in  payment  on  account  of  the  United 
States,  shall  take  from  the  holder  of  such  note  or  notes  a 
receipt  on  the  back  of  each,  stating  distinctly  the  date  of 
such  payment,  and  the  amount  allowed  on  such  note  ;  and 
every  such  officer  or  agent  shall  keep  regular  and  specilic 
entries  of  all  Treasury-notes  received  in  payment,  showuig 
the  person  from  whom  received,  the  number,  date,  and 
amount  of  principal  and  interest  allowed  on  each  and  ev- 
ery Treasury-note  received  in  payment,  which  entries  shall 
be  delivered  to  the  Treasury  with  the  Treasury-note  or 
notes  mentiomed  therein ;  and,  if  found  correct,  such  offi- 
cer or  agent  shall  receive  credit  for  the  amount,  as  pro- 
vided in  the  sixth  section  of  this  act. 
Secretary  of  the  Sec.  8.  And  he  it  further  enacted,  Tliat  the  Secretary 
re'^Ttions%™*  ^  of  thc  Trcasury  be,  and  hereby  is,  authorized  to  make  and 
issue  from  time  to  time  such  instructions,  rules,  and  regu- 
lations to  the  several  collectors,  receivers,  depositaries,  and 
all  others  who  may  be  required  to  receive  such  Treasury- 
notes  in  behalf  of,  and  as  agents  in  any  capacity  for,  the 
United  States,  as  to  the  custody,  disposal,  cancelling,  and 
return  of  any  such  notes  as  may  be  paid  to,  and  received 
by,  them  respectively,  and  as  to  the  accounts  and  returns 
to  be  made  to  the  Treasury  Department  of  such  receipts, 
as  he  shall  deem  best  calculated  to  promote  the  public 
convenience  and  security,  and  to  protect  the  United  States, 
as  well  as  individuals,  from  fraud  and  loss. 

Sec.  9.   And  be  it  further  enacted,  That  the  Secretary 
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of  the  Treasury  be,  and  hereby  is,  authorized  and  directed   to  pay  notes  at 

•'  '  J        7  maturity,    and    to 

to  cause  to  be  paid,  the  principal  and  interest  of  such  p^c^ase  them  at 
Treasury-notes  as  may  be  issued  under  this  act,  at  the 
time  and  times  when,  according  to  its  provisions,  the  same 
should  be  paid.  And  said  Secretary  is  further  authorized 
to  purchase  said  notes  at  par  for  the  amount  of  principal 
and  interest  due  thereon  at  the  time  of  such  purchase. 
And  so  much  of  any  unappropiated  money  in  the  Treas-  Appropriation 
ury  as  may  be  necessary  for  the  purpose  is  hereby  appro- 
priated for  the  payment  of  the  principal  and  interest  of 
said  notes. 

Sec.  10.   And  be  it  further  enacted,  That,  in  place  of    Ne\r  notes  may 

.111  T    ^^  issued  in  place 

such  1  reasury-notes  as  may  have  been  paid  and  redeemed,  of  those  redeemed. 

other  Treasury-notes  to  the  same  amount  may  be  issued  : 

Provided,  That  the  aggregate  sum  outstanding  under  the    But  not  at  any 

authority  of  this  act  shall  at  no  time  exceed  the  sum  of  $10,000,000.^^*'^ 

ten  millions  of  dollars  :    And  provided  further.  That  the 

power  to  issue  and  reissue  Treasury-notes  conferred  by  this    ^or  after  Jan.  1, 

act  shall  cease  and  determine  on  the  first  day  of  January, 

in  the  year  eighteen  hundred  and  sixty-three. 

Sec.  11.    And  be  it  further  enacted.  That,  to  defray  the   Appropriation  for 

_  .  .     , .  .  ,      .         .         expense,     &c.,    of 

expense  01  engravmg,  printmg,  preparing,  and  issuing  preparing  notes. 
the  Treasury-notes  herein  authorized,  the  sum  of  fifteen 
thousand  dollars  is  hereby  appropriated,  payable  out  of 
any  unappropriated  money  in  the  Treasury :  Provided, 
That  no  compensation  shall  be  made  to  any  officer  whose  Proviso, 
salary  is  fixed  by  law,  for  preparing,  signing,  or  issuing 
Treasury-notes. 

Sec.  12.    And  be  it  further  enacted,  That  if  any  person    Forging,   coun- 

,«  '.  terfeiting,  &c.,  the 

shall  lalsely  make,  forge,  or  counterfeit,  or  cause  or  pro-?oj«9^  i»ow  pun- 
cure  to  be  made,  forged,  or  counterfeited,  or  willingly  aid 
or  assist  in  falsely  making,  forging,  or  counterfeiting,  any 
note  in  imitation  of,  or  purporting  to  be,  a  Treasury-note 
issued  as  aforesaid,  or  shall  pass,  utter,  or  publish,  or 
attempt  to  pass,  utter,  or  publish,  any  false,  forged,  or 
counterfeited  note,  purporting  to  be  a  Treasury-note  as 
aforesaid,  knowing  the  same  to  be  falsely  made,  forged, 
or  counterfeited,  or  shall  falsely  alter,  or  cause  or  procure 
to  be  falsely  altered,  or  willingly  aid  or  assist  in  falsely 
altering  any  Treasury-note  issued  as  aforesaid,  or  shall 
pass,  utter,  or  publish,  ox  attempt  to  pass,  utter,  or  publish 
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as  true,  any  falsely  altered  Treasury-note,  issued  as  aforo 
said,  knowing  the  same  to  be  falsely  altered,  every  such 
person  shall  be  deemed  and  adjudged  guilty  of  felony,  and, 
being  thereof  convicted  by  due  course  of  law,  shall  be  sen- 
tenced to  be  imprisoned  and  kept  at  hard  labor  for  a  period 
not  less  than  three  years  nor  more  than  ten  years,  and  to 
be  fined  in  a  sum  not  exceeding  five  thousand  dollars. 
Engraving  plate     Sec.  13.   And  be  U  fuHher  enacted.  That  if  any  person 

to     print      forged    ,      ,,  , 

Shed   ^""^  ^"°"  niake  or  engrave,  or  cause  to  procure  to  be  made  or 

engraved,  or  shall  have  in  his  custody  and  possession,  any 
metallic  plate  engraved  after  the  simiUtude  of  any  plate 
from  which  any  notes  issued  as  aforesaid  shall  have  been 
printed,  with  intent  to  use  such  plate,  or  cause  or  suffer 
the  same  to  be  used,  in  forging  or  counterfeiting  any  of 
Possession     of  the  uotcs  issuod  as  aforesaid,  or  shall  have  in  his  custodv 

blank   notes,  with  .  '  ' 

intent,  &c.  or  posscssiou    any  blank  note   or  notes    engraved   and 

printed  after  the  similitude  of  any  notes  issued  as  afore- 
said, with  intent  to  use  such  blanks,  or  cause  or  suffer  tbe 
same  to  be  used,  in  forging  or  counterfeiting  any  of  tte 
notes  issued  as  aforesaid,  or  shall  have  in  his  custody  or 
possession  any  paper  adapted  to  the  making  of  such  notes, 
and  similar  to  the  paper  upon  which  any  such  notes  shall 
have  been  issued,  with  intent  to  use  such  paper,  or  caune 
or  sufier  the  same  to  be  used,  in  forging  or  counterfeitirg 
any  of  the  notes  issued  as  aforesaid,  every  such  person, 
being  thereof  convicted  by  due  course  of  law,  shall  be  sen- 
tenced to  be  imprisoned  and  kept  to  hard  labor  for  a  term 
not  less  than  three  nor  more  than  ten  years,  and  fined  in 
a  sum  not  exceeding  five  thousand  dollars. 
Secretary  of  the     Sec.  14.   And  he  U  furtlieT  enacted,  That  it  shall  be  the 

ush  a  statement  dutv  of  tlic  Secretary  of  the  Treasury  to  cause  a  statement 

monthly.  J  J  J 

to  be  published  monthly  of  the  amount  of  Treasury-notes 
issued  and  paid  and  redeemed  under  the  provisions  of 
this  act,  showing  the  balance  outstanding  each  month. 
3io:iey  hereafter     Sec.  15.    And  bc  it  furtlicr  cnactcd,   That  all  moneys 

contracted  for  un- ,  _  ^     „  ^  ,  •i'i/«/i 

deractof  i860,  oh.  hereafter  contracted  for  under  the  authority  oi   the  act 

180,  to  be  applied  .  ...  ,  -,  ■  t  r 

to  redemption  of  entitled  "  Au   act  authorizing  a  loan,  and  providing  lor 

Ireasury-notes.  °  ^ 

the  redemption  of  Treasury-notes,"  approved  June  twenty- 
second,  eighteen  hundred  and  sixty,  shall  be  used  in  the 
redemption  of  Treasury-notes  now  outstanding,  and  those 
to  be  issued  under  this  act,  and  to  replace  in  the  Treasury 
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itiiy  amount  of  said  notes  which  shall  have  been  paid  and  ^ 

received  for  public  dues,  and  for  no  other  purpose.     J     ;    U^T^''^''''^'^''^^ 
Approved  December  17, 1860.  "^  A  Jj 


'''''yi^ii^j 


Chap.  XXIX.  —  An  Act  authorizing  a  Loan.         retri.^y8,i8i 


Vol.  XII.  p.  129. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, Tiiat  the  President  of  the  United  States  be,  and    $25,000,000  loan 

'  '  authonzed     before 

hereby  is,  authorized,  at  any  time  before  the  first  of  July  "^"^^  ^'  ^^^^• 
next,  to  borrow,  on  the  credit  of  the  United  States,  a  sum 
not  exceeding  twenty-five  millions  of  dollars,  or  so  much 
thereof  as  in  his  opinion  the  exigencies  of  the  public  ser- 
vice may  require  to  be  used  in  the  payment  of  the  current  Purpose  of  loan, 
demands  upon  the  Treasury,  and  for  the  redemption  of 
Treasury-notes  now  outstanding,  and  to  replace  in  the 
Treasury  any  amount  of  said  notes  which  shall  have  been 
paid  and  received  for  public  dues. 

Sec.  2.    And  be  it  further  enacted.  That  stock  shall  be ,  Stock,,issue,form, 

•^  '  interest,     transfer, 

issued  for  the  amount  so  borrowed,  bearing  interest  not^-'**^- 
exceeding  six  per  centum  per  annum,  and  to  be  reim- 
bursed within  a  period  not  beyond  twenty  years,  and  not 
loss  than  ten  years  ;  and  the  Secretary  of  the  Treasury  be, 
and  is,  hereby  authorized,  with  the  consent  of  the  President, 
to  cause  certificates  of  stock  to  be  prepared,  which  shall  be 
signed  by  the  Register  and  sealed  with  the  seal  of  the 
Treasury  Department,  for  the  amount  so  borrowed,   in 
favor  of  the  parties  lending  the  same,  or  their  assigns, 
which  certificates  may  be  transferred  on  the  books  of  the 
Treasury,  under  such  regulations  as  may  be  established  by 
the  Secretary  of  the  Treasury  :   Provided,  That  no  certifi-    No  ceirtificate  to 
cate  shall  be  issued  for  a  less  sum  than  one  thousand  dol-$  1,000. 
lars :   And  provided,  also,  That,  whenever  required,  the 
Secretary  of  the  Treasury  may  cause  coupons  of  semi-    interest  coupons 

•^  *'  "^  ^  may  be  attached. 

annual  interest  payable  thereon  to  be  attached  to  certifi- 
cates issued  under  this  act ;  and  any  certificate  with  such 
coupons  of  interest  attached  may  be  assigned  and  trans- 
ferred by  delivery  of  the  same,  instead  of  being  transferred 
on  the  books  of  the  Treasury. 
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loaSrK'advSr     Sec.  3.    And  be  it  further  enacted,  That,  before  award- 
tiaed  for.  -^^g  g^-^  j^^^^^  ^^^q  Secretary  of  the  Treasury  shall  cause  to 

be  inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  such  a  loan  will  be  received  imtil  a  certain 
day,  to  be  specified  in  such  notice,  not  less  than  ten  days 
from  its  first  insertion  in  a  Washington  newspaper ;  and 
such  notice  shall  state  tlie  amount  of  the  loan,  at  what 
periods  the  money  shall  be  paid,  if  by  instalments,  and  at 
and"hw  to'^'^be  ^^^^^  placcs.  Sucli  scalcd  proposals  shall  be  opened,  on 
opened.  ^^q  ^r^y  appointed  in  the  notice,  in  the  presence  of  such 

persons  as  may  choose  to  attend,  and  the  proposals  de- 
cided by  the  Secretary  of  the  Treasury,  who  shall  accept 
the  most  favorable  offered  by  responsible  bidders  for  said 
stock.  And  the  said  Secretary  shall  report  to  Congress, 
at  the  commencement  of  the  next  session,  the  amount  of 
money  borrowed  under  this  act,  and  of  whom,  and  on  what 
terms,  it  shall  have  been  obtained,  with  an  abstract  or  brief 
statement  of  all  the  proposals  submitted  for  the  same,  dis- 
tinguishing between  those  accepted  and  those  rejected, 
with  a  detailed  statement  of  the  expense  of  making  such 
loans. 
st^e"pied4d'  ^'  S^^-  ^-  ^'^^  ^^  it  further  enacted,  That  the  faith  of  the 
United  States  is  hereby  pledged  for  the  due  payment  of 

,  the  interest  and  the  redemption  of  the  principal 

of  said  stock. 
Residue  of  loan     Sec.  5.   Aud  be  U  furthcr  enacted.  That  the  residue  of 

under  act  of  1860,  -^  ' 

^JpJj^J  ^^^  ^^ '^Hhe  loan  authorized  by  the  act  of  twenty-second  of  June, 
eighteen  hundred  and  sixty,  or  so  much  thereof  as  is  ne- 
cessary, shall  be  applied  to  the  redemption  of  tlie  Treasury- 
notes  issued  under  the  act  of  seventeenth  of  December, 
eighteen  hundred  and  sixty,  and  for  no  otlier  purpose  ; 
Bonds  under  act  and  tlic  Secretary  of  the  Treasury  is  hereby  authorized,  at 

may  be  exchanged  his  discrction,  to  cxchangc  at  par  bonds  of  the  United 

at  par  for  Treasury-  ■>        >       -t     ^  •!  r»  it 

notes.  States,   authorized   by   said   act   of  twenty-second   June, 

eighteen  hundred  and  sixty,  for  the  said  Treasury-notes, 
and  the  accruing  interest  thereon. 

Appropriation  for     Sec.  6.   Aud  bc  it  further  enacted,  That  to  defray  the 

expenses  under  this  _  .  i  •     .•  x-c       i.  r>  i 

act.  expense   of  engraving   and  printing  certincates  of  such 

stock,  and  other  expenses  incident  to  the  execution  of  this 
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act,  the  sum  of  twenty  thousand  dollars  is  hereby  appro- 
priated :  Provided,  That  no  compensation  shall  be  allowed 
for  any  service  performed  under  this  act  to  any  officer 
whose  salary  is  established  by  law. 

Sec.  7.    And  be  it  further  enacted,  That  the  Secretary  ^  secretary  of  the 

•^  '  *'  Treasury  need  not 

of  the  Treasury  shall  not  be  obliged  to ,  accept  the  most  ^^^y^  ^'^^  ^°»«««' 
favorable  bids  as  hereinbefore  provided,  unless  he  shall 
consider  it  advantageous  to  the  United  States  to  do  so,  but 
for  any  portion  of  such  loan,  not  taken  under  the  first 
advertisement,  he  may  advertise  again  at  his  discretion. 
Approved  February  8, 1861. 


Chap.  LXYIII.  —  An  Act  to  provide  for  the  Payment  March  2,  mi. 
OP  outstanding  Treasury-Notes,  to  authorize  a  Loan,  voi.  xii.  p.  ith. 
TO  regulate  and  fix  the  Duties  on  Imports,  and  for 
other  Purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa-,  President  may 

'^  ^  -t  borrow    within    12 

tives  of  the  United  States  of  America  in  Congress  assem-  ? JJ  q^^Jj  ^^  "^^"^ 
bled,  That  the  President  of  the  United  States  be,  and 
hereby  is,  authorized  at  any  time  within  twelve  months 
from  the  passage  of  this  act  to  borrow,  on  the  credit  of 
the  United  States,  a  sum  not  exceeding  ten  millions  of 
dollars,  or  so  much  thereof  as  in  his  opinion  the  exigen- 
cies of  the  public  service  may  require,  to  be  applied  to  the  ^.ho^  to  ^  ap- 
payment  of  appropriations  made  by  law,  and  the  balance 
of  Treasury-notes  now  outstanding,  and  no  other  purposes, 
in  addition  to  the  money  received,  or  which  may  be  re- 
ceived, into  the  Treasury  from  other  sources :  Provided, 
That  no  stipulation  or  contract  shall  be  made  to  prevent  ^^^^^^Jl  to  be  re- 
the  United  States  from  reimbursing  any  sum  borrowed 
under  the  authority  of  this  act  at  any  time  after  the  expi- 
ration of  ten  years  from  the  first  day  of  July  next,  by  the 
United  States  giving  three  months  notice,  to  be  published 
in  some  newspaper  published  at  the  seat  of  government, 
of  their  readiness  to  do  so ;  and  no  contract  shall  be  made 
to  prevent  the  redemption  of  the  same  at  any  time  after 
the  expiration  of  twenty  years  from  the  said  first  day  of 
July  next,  without  notice. 

D 
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tifiS/TteTf  S^C-  2.  And  be  it  further  enacted,  That  stock  shall  be 
interest,  transfer- jgg^^^^  f^j.  ^j^g  amount  SO  borrowcd,  bearing  interest  not 
exceeding  six  per  centum  per  annum ;  and  the  Secretary 
of  the  Treasury  be,  and  is  hereby  authorized,  with  the 
consent  of  the  President,  to  cause  certificates  of  stock  to 
be  prepared,  which  shall  be  signed  by  the  Register  and 
sealed  with  the  seal  of  the  Treasury  Department,  for  the 
amount  so  borrowed,  in  favor  of  the  parties  lending  the 
same,  or  their  assigns,  which  certificates  may  be  trans- 
ferred on  the  books  of  the  Treasury,  under  such  regula- 
tions  as  may  be  established  by  the  Secretary  of  the 
Certificates  to  be  Treasury :  Provided,  That  no  certificate  shall  be  issued 

for    not  less   than  ''  ' 

$1,000.  for  a  less  sum  than  one  thousand  dollars:    And  provided, 

Coupons  maybea?5o,  That,  wlicnever  required,  the  Secretary  of  the  Treas- 
ury may  cause  coupons  of  semi-annual  interest,  payable 
thereon,  to  be  attached  to  certificates  issued  under  this 
act ;  and  any  certificate  with  such  coupons  of  interest 
attached  may  be  assigned  and  transferred  by  delivery  of 
the  same,  instead  of  being  transferred  on  the  books  of  the 
Treasury. 

Proposals  for  loan     Sec.  3.    And  he  it  further  enacted.  That,  before  award- 
to    be    advertised  ''  '  ' 

^^^-  ing  any  of  said  loan,  the  Secretary  of  the  Treasury  shall, 

as  the  exigencies  of  the  public  service  require,  cause  to  be 
inserted  in  two  of  the  public  newspapers  of  the  city  of 
Washington,  and  in  one  or  more  public  newspapers  in 
other  cities  of  the  United  States,  public  notice  that  sealed 
proposals  for  so  much  of  said  loan  as  is  required  will  be 
received  until  a  certain  day,  to  be  specified  in  such  notice. 

Notice.  not  less  than  thirty  days  from  its  first  insertion  in  a  Wash- 

ington newspaper ;  and  such  notice  shall  state  the  amount 
of  the  loan,  at  what  periods  the  money  shall  be  paid,  if  by 

When  to  be  instalments,  and  at  what  place.  Such  sealed  proposals 
shall  be  opened  on  the  day  appointed  in  the  notice,  in  the 
presence  of  such  persons  as  may  choose  to  attend,  and  the 

Which  to  be  ac-  proposals  decided  on  by  the  Secretary  of  the  Treasury, 
who  shall  accept  the  most  favorable  offered  by  responsible 

Report    to    be  bitj^grs   for   said   stock.      And   the   said   Secretary  shall 

matle  to  Congress,  *' 

report  to  Congress,  at  the  commencement  of  the   next 

session,  the  amount  of  money  borrowed  under  this  act, 

and  of  whom,  and   on   what  terms,  it  shall  have  been 

,     obtained,  with  an  abstract  or  brief  statement  of  all  the 
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proposals  submitted  for  the  same,  distinguisliing  between 
those  accepted  and  those  rejected,  with  a  detailed  state- 
ment of  the  expenses  of  making  such  loans:    P'l^ovided, ^^^ ^^^^^^^^^^^ 
That  no  stock  shall  be  disposed  of  at  less  than  its  parP'^''- 
value :    And  provided^  further,  That  no  part  of  the  loan    Loan,  how  ap- 
hereby  authorized  shall  be  applied  to  the  service  of  the 
present  fiscal  year. 

Sec.  4.    And  be  it  further  enacted.  That  in  case  the  pro- ,  if  proposals  for 

J  7  A  loan  are  not  satis- 

posals  made  for  said  loan,  or  for  so  much  thereof  as  the  ^^^'J^^J'^^^j^'^'^^^"^^^ 
exigencies  of  the  public  service  shall  require,  shall  not  be^"^^' 
satisfactory,  the  President  of  the  United  States  shall  be, 
and  hereby  is,  authorized  to  decline  to  accept  such  offer 
if  for  less  than  the  par  value  of  the  bonds  constituting  the 
said  stock,  and  in  lieu  thereof,  and  to  the  extent  and 
amount  of  the  loan  authorized  to  be  made  by  this  act,  to 
issue  Treasury-notes  for  sums  not  less  than  fifty  dollars, 
bearing  interest  at  the  rate  of  six  per  centum  per  annum, 
payable  semi-annually  on  the  first  days  of  January  and 
July  in  each  year,  at  proper  places  of  payment  to  be  pre- 
scribed by  the  Secretary,  with  the  approval  of  the  Presi- 
dent ;  and  under  the  like  circumstances  and  conditions, 
the  President  of  the  United  States  is  hereby  authorized  to 
substitute  Treasury-notes  of  equal  amount  for  the  whole 
or  any  part  of  any  of  the  loans  for  which  he  is  now  by  law 
authorized  to  contract  and  issue  bonds.     And  the  Treas-    Amount   wT?en 

payable. 

ury-notes  so  issued  under  the  authority  herein  given,  shall 
be  received  in  payment  for  all  debts  due  to  the  United 
States  when  offered,  and  in  like  manner  shall  be  given  in 
payment  for  any  sum  due  from  the  United  States,  when 
payment  in  that  mode  is  requested  by  the  person  to  whom 
payment  is  to  be  made,  or  for  their  par  value  in  coin. 
And  the  faith  of  the  United  States  is  hereby  pledged  for    Faith  of  the  u. 

•^    ^        °  states  pledged 

the  due  payment  of  the  interest  and  the  redemption  of  the 
principal  of  the  stock  or  Treasury-notes  which  may  be 
issued  under  the  authority  of  this  act ;  and  the  sum  of   Appropriation  for 

expenses. 

twenty  thousand  dollars  is  hereby  appropriated,  out  of 
any  money  in  the  Treasury  not  otherwise  appropriated,  to 
pay  the  expenses  of  preparing  the  certificates  of  stock  or 
Treasury-notes  herein  authorized,  to  be  done  in  the  usual 
mode  and  under  the  restrictions  as  to  employment  and 
payment  of  offices  contained  in  the  laws  authorizing  for- 
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td^otboiZfkc"  ^^^  ^^^"'^  ^^^^  ^^^^®^  0^  Treasury-notes ;  and  it  shall  be  at 
the  option  of  holders  of  the  Treasury-notes  hereby  author- 
ized by  this  act,  to  exchange  the  same  for  the  stock  herein 
authorized,  at  par,  or  for  bonds,  in   lieu  of  which  said 

Proviso.  Treasury-notes  were  issued  :    Provided,  That  no  certificate 

shall  be  exchanged  for  Treasury-notes,  or  bonds,  in  sums 
less  than  five   hundred  dollars :    And  provided,  further, 

Notes  not  to  be  That  the  authoHty  to  issue  the  said  Treasury-notes,  or 

issued  after  June,  *^  ''  ^ 

1862.  give  the  same  in  payment  for  debts  due  from  the  United 

States,  shall  be  limited  to  the  thirtieth  day  of  June,  eigh- 
teen hundred  and  sixty-two ;  and  that  the  same  may  be 

Eedemption.  redeemable  at  the  pleasure  of  the  United  States  at  any 
time  within  two  years  after  the  passage  of  this  act ;  and 

Interest.  that  Said  notcs  shall  cease  to  bear  interest  after  they  shall 

have  been  called  in  by  the  Secretary  of  the  Treasury  un- 
der the  provisions  of  this  act. 


July  17, 1861.    Chap.  Y.  —  An  Act  to   Authorize  a  National  Loan, 

Vol.  XII.  p.  259.  AND   FOR   OTHER  PURPOSES. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 

of  the  United   States  of  America  in  Congress  assembled. 

Secretary  of  the  That  thc  Secrctarv  of  the  Treasury  be,  and  he  is  hereby, 

Ti'?asury  may  bor-  *'  n/  /  ^  > 

rcr  within  twelve  authorized  to  borrow  on  the  credit  of  the  United  States, 

mimths    not    over  ' 

$1150,000,000.       within  twelve  months  from  the  passage  of  this  act,  a  sum 

not  exceeding  two  hundred  and  fifty  millions  of  dollars,  or 

so  much  thereof  as  he  may  deem  necessary  for  the  public 

Coupon  or  reg-  scrvicc,  for  wliicli  lic  is  autliorizcd  to  issue  coupon  bonds, 

istered    bonds    or  .  . 

Treasury  -  notes  or  rescistcred  bouds,  or  Treasury-notes,  m  such  proportions 

may     be      issued  °  '  '^  ,  -,  ,  . 

therefor.  of  cacli  as  lic  may  deem  advisable ;  the  bonds  to  bear  inter- 

est not  exceeding  seven  per  centum  per  annum,  payable 

,    Bonds  when  re-  scml-annually,  irredeemable  for  twenty  years,  and  after  that 

period  redeemable  at  the  pleasure  of  the  United  States ;  and 

Treasury. notes;  the  Trcasury-uotcs  to  bc  of  any  denomination  fixed  by  the 

denomination ;  in-  ''  i  i  /2  r»        t    n  j 

terest;  when  pay- Secretary  of  the  Treasury,  not  less  than  fifty  dollars,  and 

to  be  payable  three  years  after  date,  with  interest  at  the 

rate  of  seven  and  three  tenths  per  centum  per  annum, 

Certain  Treasury- payable  scmi-annuallv.   And  the  Secretary  of  the  Treasury 

notes   may  be  is-  "^^    •'  "" 

jued  m  exchange  inay  also  Issuc  lu  cxchangc  for  coin,  and  as  part  of  the 
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above  loan,  or  may  pay  for  salaries  or  other  dues  from  the 
United  States,  Treasury-notes  of  a  less  denomination  than 
fifty  dollars,  not  bearing  interest,  but  payable  on  demand 
by  the  Assistant  Treasurers  of  the  United  States  at  Phila- 
delphia, New  York,  or  Boston,  or  Treasury-notes  bearing 
interest  at  the  rate  of  three  and  sixty-five  hundredths  per 
centum,  payable  in  one  year  from  date,  and  exchangeable 
at  any'  time  for  Treasury-notes  for  fifty  dollars  and 
upwards,  issuable  under  the  authority  of  this  act,  and 
bearing  interest  as  specified  above :  Provided,  That  no  Proviso 
exchange  of  such  notes  in  any  less  amount  than  one  hun- 
dred dollars  shall  be  made  at  any  one  time :  And  provided  Proviso. 
further,  That  no  Treasury-notes  shall  be  issued  of  a  less 
denomination  than  ten  dollars,  and  that  the  whole  amount 
of  Treasury-notes,  not  bearing  interest,  issued  under  the 
authority  of  this  act,  shall  not  exceed  fifty  millions  of 
dollars. 

Sec.  2.  And  be  it  further  enacted,  That  the  Treasury-  Notes  and  bona*, 
notes  and  bonds  issued  under  the  provisions  of  this  act 
shall  be  signed  by  the  first  or  second  Comptroller,  or  the 
Register  of  the  Treasury,  and  countersigned  by  such  other 
officer  or  officers  of  the  Treasury  as  the  Secretary  of  the 
Treasury  may  designate ;  and  all  such  obligations,  of  the 
denomination  of  fifty  dollars  and  upwards,  shall  be  issued 
under  the  seal  of  the  Treasury  Department.  The  regis-  ho\7  transferable. 
tered  bonds  shall  be  transferable  on  the  books  of  the 
Treasury  on  the  delivery  of  the  certificate,  and  the  coupon 
bonds  and  Treasury-notes  shall  be  transferable  by  delivery. 
The  interest  coupons  may  be  signed  by  such  person  or 
persons,  or  executed  in  such  manner,  as  may  be  desig- 
nated by  the  Secretary  of  the  Treasury,  who  shall  fix  the 
compensation  for  the  same. 

Sec.  3.   And  be  it  further  enacted,  That  the  Secretary  Bookatobeopen. 

•^  '  "^  ed  for  subscription 

of  the  Treasury  shall  cause  books  to  be  opened  for  sub-  J^J  V^^^nl'l^r 
scription  to  the  Treasury-notes  for  fifty  dollars  and  up-*^*'- 
wards  at  such  places  as  he  may  designate  in  the  United 
States,  and  under  such  rules  and  regulations  as  he  may 
prescribe,  to  be  superintended  by  the  Assistant  Treasurers 
of  the  United  States  at  their  respective  localities,  and  at 
other  places,  by  such  depositaries,  postmasters,  and  other 
persons  as  he  may  designate,  notice  thereof  being  given  in 
6  D* 
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at  least  two  daily  papers  of  this  city,  and  in  one  or  more 
public  newspapers  published  in  tlie  several  places  wliere 
^^^0  may  sub-  subscriptiou-books  may  be  opened ;  and  subscriptions  for 
such  notes  may  be  received  from  all  persons  who  may  desire 
to  subscribe,  any  law  to  the  contrary  notwithstanding ;  and 
If  larger  amount  if  a  larsfcr  amouut  shall  be  subscribed  in  the  asrs-res^ate  than 

18  subscribed,  &c.  °  c?o      o 

is  required  at  one  time,  the  Secretary  of  the  Treasury  is 
authorized  to  receive  the  same,  should  he  deem  it  advan- 
tageous to  the  public  interest ;  and  if  not,  he  shall  accept 
the  amount  required  by  giving  the  preference  to  the 
Pay  of  those  re-  Smaller  subscriptious  ;  and  the  Secretary  of  the  Treasury 

ceiving     subscrip-  ^  ^ 

tions.  shall  fix  the  compensations  of  the  public  officers  or  others 

designated  for  receiving   said    subscriptions  :    Provided, 
Proviso.  That  for  performing  this  or  any  other  duty  in  connection 

with  this  act,  no  compensation  for  services  rendered  shall 
be  allowed  or  paid  to  any  public  officer  whose  salary  is 
Payment  of  sub- established  by  law;   and  the  Secretary  of  the  Treasury 
may  also  make  such  other  rules  and  regulations  as  he  may 
deem  expedient  touching  the  instalment  to  be  paid  on  any 
subscription  at  the  time  of  subscribing,  and  further  pay- 
ments by  instalments  or  otherwise,  and  penalties  for  non- 
payment of  any  instalment,  and  also  concerning  the  re- 
ceipt, deposit,  and  safe  keeping  of  money  received  from 
such  subscriptions,  until  the  same  can  be  placed  in  the 
possession  of  the  official  depositaries  of  the  Treasury,  any 
law  or  laws  to  the  contrary  notwithstanding.     And  the 
oi'^'S^^nd^^^^^  Secretary  of  the  Treasury  is  also  authorized,  if  he  shall 
ci.an^dTor^'^co^J'  dccm  it  expedient,  before  opening  books  of  subscription  as 
*"•  above  provided,  to  exchange  for  coin  or  pay  for  public 

dues  or  for  Treasury-notes  of  the  issue  of  twenty-third  of 
December,  eighteen  hundred  and  fifty-seven,  and  falling 
due  on  the  thirtieth  of  June,  eighteen  hundred  and  sixty- 
one,  or  for  Treasury-notes  issued  and  taken  in  exchange 
for  such  notes,  any  amount  of  said  Treasury-notes  for  fifty 
dollars  or  upwards  not  exceeding  one  hundred  millions  of 
dollars. 
Proposals  for  loan     Sec.  4.  And  he  it  further  enacted.  That,  before  awarding 

to  be  published.  -^  '  •       i    i  i  •  f 

any  portion  of  the  loan  in  bonds  authorized  by  this  act, 
the  Secretary  of  the  Treasury,  if  he  deem  it  advisable  to 
issue  proposals  for  the  same  in  the  United  States,  shall 
give  not  less  than  fifteen  days'  public  notice  in  two  or  more 
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of  the  public  newspapers  in  the  city  of  Washington,  and 
in  such  other  places  of  the  United  States  as  he  may  deem 
advisable,  designating  the  amount  of  such  loan,  the  place 
and  the  time  up  to  which  sealed  proposals  will  be  received 
for  the  same,  the  periods  for  the  payment,  and  the  amount 
of  each  instalment  in  whicli  it  is  to  be  paid,  and  the  pen- 
alty for  the  non-payment  of  any  such  instalments,  and 
when  and  where  such  proposals  shall  be  opened  in  the 
presence  of  such  persons  as  may  choose  to  attend ;  and 
the  Secretary  of  the  Treasury  is  authorized  to  accept  tlie 
most  favorable  proposals  offered  by  responsible  bidders :  ^^^^^f^  bJlccf.l- 


Provided,   That  no  offer  shall  be  accepted  at  less  than  ^^^-'^^^  at  not  u*. 


accej 
,t  not  h 
than  par. 

par. 

Sec.  5.    And  he  it  further  enacted.  That  the  Secretary    Portion  of  i..^, 

.  .  .  may  be  n'.gotiai  »•  1 

of  the  Treasury  may,  if  he  deem  it  advisable,  negotiate  m  foreign  coum-i. 
any  portion  of  said  loan,  not  exceeding  one  hundred  mil- 
lions of  dollars,  in  any  foreign  country,  and  payable  at  any 
designated  place  either  in  the  United  States  or  in  Europe,    Proceedings  ii 

&  ^  ^    '  such  case. 

and  may  issue  registered  or  coupon  bonds  for  the  amount 

thus  negotiated,  agreeably  to  the  provisions  of  this  act, 

bearing   interest   payable    semi-annually,    either    in    the 

United  States  or  at  any  designated  place  in  Europe ;  and 

he  is  further  authorized  to  appoint  such  agent  or  agents 

as  he  may  deem  necessary  for  negotiating  such  loan  under 

his  instructions,  and  for  paying  the  interest  on  the  same, 

and  to  fix  the  compensation  of  such  agent  or  agents,  and 

shall   prescribe   to   them   all  the  rules,  regulations,  and 

modes  under  which  such  loans  shall  be  negotiated,  and  * 

shall  have  power  to  fix  the  rate  of  exchange  at  which  the 

principal  sliall  be  received  from  the  contractors  for  the  / 

loan,  and  the  exchange  for  the  payment  of  the  principal 

and  interest  in  Europe  shall  be  at  the  same  rate. 

Sec.  6.    And  he  it  further  enacted.  That  whenever  any    Treasury  -  notes 

*j  under  $50  maybe 

Treasury-notes  of  a  denomination  less  than  fifty  dollars,  reissued  prior  to 

•^  ,  •'  '  Dec.  31, 1862. 

authorized  to  be  issued  by  this  act,  shall  have  been  re- 
deemed, the  Secretary  of  the  Treasury  may  reissue  the 
same,  or  may  cancel  them  and  issue  new  notes  to  an  equal 
amount :  Provided^  That  the  aggregate  amounts  of  bonds  Proviso. 
and  Treasury-notes  issued  under  the  foregoing  provisions 
of  this  act  shall  never  exceed  the  full  amount  authorized 
by  the  first  section  of  this  act ;  and  the  power  to  issue  or 
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reissue  such  notes  shall  cease  and   determine   after   tho 
thirty-first  of  December,  eighteen  hundred  and  sixty-two. 
m^r^s^ed^ta     ^EC.  7.    And  be  it  further  enacted,  That  the  Secretary 
e^hange  for  coin,  ^f  ^j^^  Trcasury  IS  hereby  authorized,  whenever  he  shall 
deem  it  expedient,  to  issue  in  exchange  for  coin,  or  in 
payment  for  public   dues,  Treasury-notes  of  any  of  the 
denominations  hereinbefore  specified,  bearing  interest  not 
exceeding  six  per  centum  per  annum,  and  payable  at  any 
time  not  exceeding  twelve  months  from  date,  provided 
that  the  amount  of  notes  so  issued,  or  paid,  shall  at  no 
time  exceed  twenty  millions  of  dollars. 
TiSs^r^fo  ?Iport     ^^^*  ^'    ^^^  ^^  ^^  further  enacted,  That  the  Secretary 
to  Congress.         ^f  ^j^g  Trcasury  shall  report  to  Congress,  immediately  after 
the  commencement  of  the  next  session,  the  amount  he  has 
borrowed  under  the  provisions  of  this  act,  of  whom,  and 
on  what  terms,  with  an  abstract  of  all  the  proposals,  desig- 
nating those  that  have  been  accepted  and  those  that  have 
been  rejected,  and  the  amount  of  bonds  or  Treasury-notes 
that  have  been  issued  for  the  same. 
StotesVdged"  ^*     ^^^-  ^'   ^^  ^^  *^  further  enacted,  That  the  faith  of  the 
United  States  is  hereby  solemnly  pledged  for  the  payment 
of  the  interest,  and  redemption  of  the  principal, .  of  the 
loan  authorized  by  this  act. 
Certain   provi-     Sec.  10.    And  bc  it  furthcr  enacted.  That  all  the  pro- 

sions  of  act  of  1857,  ^ 

ch.  1,  revived.  visious  of  tlic  act  entitled  "  An  Act  to  authorize  the  issue 
of  Treasury-notes,"  approved  the  twenty-third  day  of 
December,  eighteen  hundred  and  fifty-seven,  so  far  as  the 
same  can  or  may  be  applied  to  the  provisions  of  this  act, 
and  not  inconsistent  therewith,  are  hereby  revived  or  re- 
enacted. 
expS^LSis  Sec.  11.  And  be  it  further  enacted,  That,  to  defray  all 
*^^  the  expenses  that  may  attend  the  execution  of  this  act,  the 

sum  of  two  hundred  thousand  dollars,  or  so  much  thereof 
as  may  be  necessary,  be,  and  the  same  is  hereby,  appro- 
priated, to  be  paid  out  of  any  money  in  the  Treasury  not 
otherwise  appropriated. 
Approved  July  17, 1861. 
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Chap.  XL VI. — An  Act  Supplementary  to  an  Act  en-  August  s,  isei 
TITLED  '*An  Act  to  authorize  a  National  Loan,  and  voi.  xh.  p.  sis. 

1861,  ch.  5. 
FOR   OTHER  PURPOSES.'* 

Be  it  enacted  hy  the  Senate  and  House  of  Representa-  six    per    cent 
tives  of  the  United  States  of  America  in  Congress  assembled,  sued  redeemable  in 

^  *'  ^  ,  twenty  years,  and 

That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  ^^rtaia^'^Trelsur''- 
issue  bonds  of  the  United  States,  bearing  interest  at  six  "otes- 
per  centum  per  annum,  and  payable  at  the  pleasure  of  the 
United  States  after  twenty  years  from  date ;  and  if  any 
holder  of  Treasury-notes,  bearing  interest  at  the  rate  of 
seven  and  three  tenths  per  centum,  which  may  be  issued 
under  the  authority  of  the  act  to  authorize  a  national  loan, 
and  for  other  purposes,  approved  July  seventeenth,  eigh- 
teen hundred  and  sixty-one,  shall  desire  to  exchange  the 
same  for  said  bonds,  the  Secretary  of  the  Treasury  may, 
at  any  time  before  or  at  the  maturity  of  said  Treasury-      Denomination 

•^  and      amount      of 

notes,  issue  to  said  holder,  in  payment  thereof,  an  amount  bonds. 
of  said  bonds  equal  to  the  amount  which,  at  the  time  of 
such  payment  or  exchange,  may  be  due  on  said  Treasury- 
notes  ;  but  no  such  bonds  shall  be  issued  for  a  sum  less 
tl^an  five  hundred  dollars,  nor  shall  the  whole  amount  of 
such  bonds  exceed  the  whole  amount  of  Treasury-notes 
bnaring  seven  and  three  tenths  per  centum  interest,  issued 
uader  said  act ;  and  any  part  of  the  Treasury-notes  pay-   where  Treasury. 

,  .  ,  notes  may  be  made 

a])le  on  demand,  authorized  by  said  act,  may  be  made  pay- payable, 
able  by  the  Assistant  Treasurer  at  St.  Louis,  or  by  the 
depositary  at  Cincinnati. 

Sec.  2.  And  be  it  further  enacted,  That  the  Treasury-  j.o^'e^e^'JJd"''*^'' 
notes  issued  under  the  provisions  of  said  act  to  authorize  a 
national  loan,  and  for  other  purposes,  or  of  any  other  act 
now  in  force  authorizing  the  issue  of  such  notes,  shall  be 
signed  by  the  Treasurer  of  the  United  States,  or  by  some 
officer  of  the  Treasury  Department,  designated  by  the 
Secretary  of  the  Treasury,  for  said  Treasurer,  and  coun- 
tersigned by  the  Register  of  the  Treasury,  or  by  some 
officer  of  the  Treasury  Department,  designated  by  the 
Secretary  of  the  Treasury,  for  said  Register,  and  no  Treas-  Need  not  have 
ury-notes,  issued  under  any  act,  shall  require  the  seal  of 
the  Treasury  Department. 
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May  be  issued  for     Sec.  3.  Aud  be  it  fuvther  enacted,  That  so  much  of  the 

not  less  than  $  5.  ,.,,..  ,  t      •  it 

act  to  which  this  is  supplementary  as  limits  the  denomina^ 
tion  of  a  portion  of  the  Treasury-notes  authorized  by  said 
act  at  not  less  than  ten  dollars,  be,  and  is,  so  modified  as 
to  authorize  the  Secretary  of  the  Treasury  to  fix  the  de- 
nomination of  said  notes  at  not  less  than  five  dollars. 
Appropriations     Sec.  4.    And  be  it  further  enacted.  That,  in  addition  to 

for  purposes  of  this 

»ct.  &c.  the  amount  heretofore  appropriated,  the  sum  of  one  hun- 

dred thousand   dollars,  or  so  much  thereof  as   may  be 
necessary,  be,  and  the  same  is  hereby,  appropriated,  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated, 
to  pay  such  expenses,  commissions,  or  compensation,  as 
may  be  necessary,  in  the  judgment  of  the  Secretary  of  the 
Treasury,  to  carry  into  execution  the  provisions  of  this 
act,  and  of  the  act  to  which  this  is  supplementary. 
&?.'*^unSe1-'"$5?:     Sec.  5.    And  be  it  further  enacted,  That  the  Treasury- 
ik  du^^^^  ^^"^  ^"^"  notes  authorized  by  the  act  to  which  this  is  supplementary, 
of  a  less  denomination  than  fifty  dollars,  payable  on  de- 
mand without  interest,  and  not  exceeding  in  amount  the 
sum  of  fifty  millions  of  dollars,  shall  be  receivable  in  pay 
ment  of  public  dues. 
tre^urr'Act  ^^^     ^^^^  ^*    ^^^  ^^  *^  furthcr  enactcd,  That  the  provisions 
peuded.  q£  ^YiQ  act  entitled  "An   Act  to  provide  for  the  better 

organization  of  tlie  Treasury,  and  for  the  collection,  safe- 
keeping, and   transfer,  and  disbursements  of  the  public 
revenue,'*  passed  August  six,  eighteen  hundred  and  forty- 
1846,  ch.  90.      six,  bc,  aiid  the  same  are  hereby,  suspended,  so  far  as  to 
allow  the  Secretary  of  the  Treasury  to  deposit  any  of  the 
moneys  obtained  on  any  of  the  loans  now  authorized  by 
law,  to  the  credit  of  the  Treasurer  of  the  United  States,  in 
such  solvent  specie-paying  banks  as  he  may  select;  and 
TcS'spede-paying  the  Said  moucys,  so  deposited,  may  be  withdrawn  from 
banks.  g^^l^  deposit  for  deposit  with  the  regular  authorized  depos- 

itaries, or  for  the  payment  of  public  dues,  or  paid  in  re- 
demption of  the  notes  authorized  to  be  issued  under  this 
act,  or  the  act  to  which  this  is  supplementary,  payable  on 
demand,  as  may  seem  expedient  to,  or  be  directed  by,  the 
Secretary  of  the  Treasury. 
bouifs  dS?  in^o     Sec.  7.   And  be  it  further  enacted,  That  the  Secretary 
sue.r  t7  certa'S  of  thc  Trcasury  may  sell  or  negotiate,  for  any  portion  of 
bouTs.  ^^^   ^^""^  the  loan  provided  for  in  the  act  to  which  this  is  supple- 
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mentary,  bonds  payable  not  more  than  twenty  years  from 
date,  and  bearing  interest  not  exceeding  six  per  centum 
per  annum,  payable  semi-annually,  at  any  rate  not  less 
tban  the  equivalent  of  par,  for  the  bonds  bearing  seven 
per  centum  at  interest,  authorized  by  said  act. 
Approved  August  5, 1861. 


An  Act  to  authorize  an  additional  Issue  of  United  Fes.  12,1862. 
States  Notes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  Secretary  of  the  Treasury,  in  addition  to  issi^of $10^000,000 
the  fifty  millions  of  notes  payable  on  demand  of  denomina-  diSSa.""'' 
tions  not  less  than  five  dollars,  heretofore  authorized  by 
the  acts  of  July  seventeenth  and  August  fifth,  eighteen 
hundred  and  sixty-one,  be,  and  is  hereby  authorized  to 
issue  like  notes,  and  for  like  purposes,  to  the  amount  of 
ten  millions  of  dollars,  and  said  notes  shall  be  deemed 
part  of  the  loan  of  two  hundred  and  fifty  millions  of    Tobepartofioaa 

^  •'  of  $  2a0,000,000. 

dollars,  authorized  by  said  act. 
Approved  February  12, 1862. 


A.N  Act  to  authorize  the  Issue  of  United  States  Notes,   Feb.  25, 1862. 

AND  FOR  THE  EeDEMPTION  .  OR  FUNDING  THEREOF,  AND 

FOR  Funding  the  Floating  Debt  of  the  United  States. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled, 
That  the  Secretary  of  the  Treasury  is  hereby  authorized  Treas^ri^-nSau" 
to  issue,  on  the  credit  of  the  United  States,  one  hun- *^°^"'^'^' 
dred  and  fifty  millions  of  dollars  of  United  States  notes, 
not  bearing  interest,  payable  to  bearer,  at  the  Treasury 
of  the  United  States,  and  of  such  denominations  as   he  each, 
may  deem  expedient,  not  less  than  five  dollars  each  :  Pro- 
vided, however.  That  fifty  millions  of  said  notes  shall  be  in  ue^u  of  denvi!../- 
in  lieu  of  the  demand  Treasury-notes,  authorized  to  be  be  redeemed.  ""^"^ 
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issued  by  the  act  of  July  seventeen,  eighteen  hundred  and 
sixty-one  ;  which  said  demand-notes  shall  be  taken  up  as 
rapidly  as  practicable,  and  the  notes  herein  provided  for 
substituted  for  them :  And  provided  further^  That  the 
amount  of  the  two  kinds  of  notes  together  shall  at  no  time 
exceed  the  sum  of  one  hundred  and  fifty  millions  of  dol- 
lars, and  such  notes  herein  authorized  shall  be  receivable 
in  payment  of  all  taxes,  internal  duties,  excises,  debts,  and 
Receivable    m  dcmauds  of  cvcrv  kind  due  to  the  United  States,  except 

payment  of  all  dijea  •'  '  ^ 

to  United  States  ex- (J ^j|;ieg  qj^  imports,  aud  of  all  claims  and  demands  aprainst 

cept  duties  on  im-  r  7  o 

S'r^rtheuSth®  United  States  of  every  kind  whatsoever,  except  for 
fst?nra^Sau?n- iiiterest  upon  bonds  and  notes,  which  shall  be  paid  in  coin, 
der  mau  cases  of  ^^^^  g^^^jj  ^^^^  y^^  lawful  money  and  a  legal  tender  in  pa]'- 

ment  of  all  debts,  public  and  private,  within  the  United 

States,  except  duties  on  imports  and  interest  as  aforesaid. 

Holders  thereof  And  any  lioldcrs  of  said  United  States  notes  depositing 

may   deposit   any  n  (^         -i    ■^^  -t   >    i  c 

amount  not  less  auv  sum  uot  Icss  tliau  fiftv  doUars,  or  some  multiple  of 

than  $  50,  with  the        "^  J  7  f 

Treasurer  or  As-  fifty  dollars,  with  the  Trcasurcr  of  the  United  States,  or 

Bistant    Treasurer,         •'  '  ' 

and  receive  certifi- either  of  the  Assistaut  Trcasurcrs,  shall  receive  in  exchanp.e 

cates     convertible  •'  '• 

Kd?'^'^'^  ^^^^^  therefor  duplicate  certificates  of  deposit,  one  of  which  may 
be  transmitted  to  the  Secretary  of  the  Treasury,  who  shall 
thereupon  issue  to  the  holder  an  equal  amount  of  bonds 
of  the  United  States,  coupon  or  registered,  as  may  by  said 
holder  be  desired,  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable  semi-annually,  and  redeem- 
able at  the  pleasure  of  the  United  States  after  five  years, 
Said  notes  re-  aiid  payable  twenty  years  from  the  date  thereof.    And  such 

ceivable    in    pay-  i.     j  ^   ^ 

ment  of  loans  to  Uuitcd  Statcs  uotcs  sliall  bc  reccivcd  the  same  as  coin,  at 

Ihe  United  States.  ' 

their  par  value,  in  payment  for  any  loans  that  may  be 
hereafter   sold  or   negotiated    by   the    Secretary   of  the 
Treasury,  and  may  be  reissued  from  time  to  time  as  the 
exigencies  of  the  public  interest  shall  require. 
%  500,000,009  of     Sec.  2.    And  be  it  further  enacted.  That,  to  enable  the 

■€ix-per-cent  bonds  ^  „  -t  m 

authorized  to  fund  Secretary  of  the  Treasury  to  fund  the  Treasury-notes  and 

floating  debt.  •'  *'  *'  . 

floating  debt  of  the  United  States,  he  is  hereby  authorized 
to  issue,  on  the  credit  of  the  United  States,  coupon  bonds, 
or  registered  bonds,  to  an  amount  not  exceeding  five  hun- 
dred millions  of  dollars,  redeemable  at  the  pleasure  of  the 
whenpty»i.ie.  United  States  after  five  years,  and  payable  twenty  years 
from  date,  and  bearing  interest  at  the  rate  of  six  per 
centum  per  annum,  payable   semi-annually.     And   the 
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bonds  lierein  authorized  shall  be  of  such  denominations,  Denominationnot 
not  less  than  fifty  dollars,  as  may  be  determined  upon  by 
the  Secretary  of  the  Treasury.     And  the  Secretary  of  the 
Treasury  may  dispose  of  such  bonds  at  any  time,  at  the    May  be  disposed 

J  J  ^  •'  '  of  for  coin  or  at 

market  value  thereof,  for  the  coin  of  the  United  States,  or  "market  value. 
for  any  of  the  Treasury-notes  that  have  been  or  may  here- 
after be  issued  under  any  former  act  of  Congress,  or  for 
United  States  notes  that  may  be  issued  under  the  provi- 
sions of  this  act ;  and  all  stocks,  bonds,  and  other  securities 
of  the  United  States  held  by  individuals,  corporations,  or 
associations,  within  the  United  States,  shall  be  exempt  Exempt  from 
from  taxation  by  or  under  State  authority. 

Sec.  3.    And  he   it  further  enacted.   That   the  United    Form  of  notes 

.  and  bonds. 

States  notes  and  the  coupon  or  registered  bonds  authorized 
by  this  act  shall  be  in  such  form  as  the  Secretary  of  the 
Treasury  may  direct,  and  shall  bear  the  written  or  en-  How  signed,  &c 
gTaved  signatures  of  the  Treasurer  of  the  United  States 
and  the  Register  of  the  Treasury,  and  also,  as  evidence  of 
lawful  issue,  the  imprint  of  a  copy  of  the  seal  of  the  Treas- 
ury Department,  which  imprint  shall  be  made  under  the 
direction  of  the  Secretary,  after  the  said  notes  or  bonds 
shall  be  received  from  the  engravers,  and  before  they  are 
issued  ;  or  the  said  notes  and  bonds  shall  be  signed  by  the 
Treasurer  of  the  United  States,  or  for  the  Treasurer  by 
such  persons  as  may  be  specially  appointed  by  the  Secre- 
tary of  the  Treasury  for  that  purpose,  and  shall  be  coun- 
tersigned by  the  Register  of  the  Treasury,  or  for  the 
Register  by  such  persons  as  the  Secretary  of  the  Treasury 
may  specially  appoint  for  that  purpose  ;  and  all  the  pro- 
visions of  the  act  entitled  "  An  Act  to  authorize  the  issue 
of  Treasury-notes,"  approved  the  twenty-third  day  of  De- 
cember, eighteen  hundred  and  fifty-seven,  so  far  as  they 
can  be  applied  to  this  act,  and  not  inconsistent  therewith, 

are  hereby  revived  and  re-enacted;  and  the  sum  of  three    Appropriation  of 
1111  iin-11  .1  r>  $300,000  for  ex- 

hundred  thousand  aoilars  is  hereby  appropriated  out  of  pensea  of  engrav- 

any  money  in  the  Treasury  not  otherwise  appropriated,  to 

enable  the  Secretary  of  the  Treasury  to  carry  this  act  into 

effect. 

Sec.  4.   And  be  it  further  enacted.  That  the  Secretary 

of  the  Treasury  may  receive  from  any  person  or  persons, 

or  any  corporation.  United  States  notes  on  deposit  for  not 

7 


50  Laivs  Relating-  to  Bonds  and  Notes, 

Slay  be  deposited  less  tliaii  tliirtv  dajs  in  sums  of  not  less  than  one  hundred 

with    the    Lnited  •'  •' 

aim?  ofTo't'^kfls  dollars,  with  any  of  the  Assistant  Treasurers  or  designated 
tiTall^etrinrs^^POs^*^^^^^  °^  ^^^^  United  States  authorized  by  the  Secre- 
Kued  oieri?or?^*  tary  of  the  Troasury  to  receive  them,  who  shall  issue 
therefor  certificates  of  deposit,  made  in  such  form  as  the 
Secretary  of  the  Treasury  shall  prescribe,  and  said  certifi- 
cates of  deposit  shall  bear  interest  at  the  rate  of  five  per 
centum  per  annum,  and  any  amount  of  United   States 
iriST'^  ""^y  ^^  notes  so  deposited  may  be  withdrawn  from  deposit  at  any 
time  after  ten  days'  notice  on  the  return  of  said  certifi- 
cates :    Provided,  That  the  interest  on  all  such  deposits 
shall  cease  and  determine  at  the  pleasure  of  the  Secretary 
ositf^nS^tJ'exI^^  ^^^^  Treasury:  And  provided  further,  That  the  aggre- 
ceed$  25,000,000.  g^te  of  such  dcposlt  shall  at  no  time  exceed  the  amount 
of  twenty-five  millions  of  dollars. 
Dnties  to  be  re-     Sec.  5.    Aud  be  it  furtlier  enacted.  That  all  duties  on 

eeived  ia  coin  and  , 

demand-notes,  imported  goods  shall  be  paid  in  coin,  or  in  notes  payable 
on  demand,  therefor  authorized  to  be  issued,  and  by  law 
receivable  in  payment  of  public  dues,  and  the  coin  so  paid 
shall  be  set  apart  as  a  special  fund,  and  shall  be  applied  as 
follows :  — 
Coin,  how  used     First.  To  the  payment  in  coin  of  the  interest  on  the 

k>  pay  interest.  *    •' 

bonds  and  notes  of  the  United  States. 

Second.  To  the  purchase  or  payment  of  one  per  centum 
of  the  entire  debt  of  the  United  States,  to  be  made  within 
each  fiscal  year  after  the  first  day  of  July,  eighteen  hun- 
To  creato  a  sink- dred  and  sixty-two,  wliich  is  to  be  set  apart  as  a  sinking 
fund,  and  the  interest  of  which  shall  in  like  manner  bo 
applied  to  the  purchase  or  payment  of  the  public  debt  as 
the  Secretary  of  the  Treasury  shall  from  time  to  time 
direct. 

Third.  The  residue  thereof  to  be  paid  into  the  Treasury 
of  the  United  States. 
Forginp.&c.  Sec.  6.   Aud  be  it  further  enacted,  That  if  any  person 

or  persons  shall  falsely  make,  forge,  counteifeit,  or  alter, 
or  cause  or  procure  to  be  falsely  made,  forged,  or  counter- 
feited, or  altered,  or  shall  willingly  aid  or  assist  in  falsely 
making,  forging,  counterfeiting,  or  altering  any  note, 
bond,  coupon,  or  other  security  issued  under  the  authority 
of  this  act,  or  heretofore  issued  under  acts  to  authorize 
the  issue  of  Treasury-notes  or  bonds,  or  shall  pass,  alter, 
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publish,  or  sell,  or  attempt  to  pass,  alter,  publish,  or  sell,  or 

bring  into  the  United  States  from  any  foreign  place  with 

intent  to  pass,  alter,  publish,  or  sell,  or  shall  liave  or  keep 

in  possession,  or  conceal  with  intent  to  alter,  publish,  or 

sell,  any  such  false,  forged,  counterfeited,  or  altered  note, 

bond,  coupon,  or  other  security,  with  intent  to  defraud 

any  body,  corpprate  or  politic,  or  any  other  person   or 

persons    whatever,   every   person  so   offending    shall    be 

deemed  guilty  of  felony,  and  shall,  on  conviction  thereof, 

be  punished  by  fine  not  exceeding  five  thousand  dollars,    hcw  punished. 

and  by  imprisonment  and  confinement  to  hard  labor,  not 

exceeding  fifteen  years,  according  to  the  aggravation  of 

the  offence. 

Sec.  7.    And  be  it  further  enacted.  That  if  any  person    Pergons  having 

''  '  "^    ^  custody  of  plates, 

having  the  custody  of  any  plate  or  plates  from  which  any  and  using  same  un- 

notes,  bonds,  coupons,  or  other  securities  mentioned  in 

this  act,  or  any  part  thereof,  shall  have  been  printed,  or 

which  shall  have  been  prepared  for  the  purpose  of  printing 

any  such  notes,  bonds,  coupons,  or  other  securities,  or  any 

part  thereof,  shall  use  such  plate  or  plates,  or  knowingly 

liermit  the  same  to  be  used  for  the  purpose  of  printing 

any  notes,  bonds,  coupons,  or  other  securities,  or  any  part 

thereof,  except  such  as  shall  be  printed  for  the  use  of  the 

(Jnited  States  by  order  of  the  proper  officer  thereof;  or  if 

any  person  shall  engrave,  or  cause  or  procure  to  be  en-   Engraving  simi- 

T  1      n        -1     •  •  IX  1    A         •     lar  plates  for  frai- 

graved,  or  shall  aid  m  engravmg  any  plate  or  plates  mduient purposes. 

the  likeness  or  similitude  of  any  plate  or  plates  designed 

for  the  printing  of  any  such  notes,  bonds,  coupons,  or  ' 

other  securities,  or  any  part  thereof,  or  shall  vend  or  sell 

any  such  plate  or  plates,  or  shall  bring  into  the  United 

States  from  any  foreign  place   any  such  plate  or  plates, 

with  any  other  intent,  or  for  any  purpose,  in  either  case, 

than  that  such  plate  or  plates  shall  be  used  for  printing  of 

such  notes,  bonds,  coupons,  or  other  securities,  or  some 

part  or  parts  thereof,  for  the  use  of  the  United  States,  or 

shall  have  in  his  custody  or  possession  any  metallic  plate 

engraved  after  the  similitude  of  any  plate  from  which  any 

such  notes,  bonds,  coupons,  or  other  securities,  or  any 

part  or  parts  thereof,  shall  have  been  printed,  with  intent 

to  use  such  plate  or  plates,  or  cause  or  suffer  the  same  to 

be  used,  in  forging  or  counterfeiting  any  such  notes, 
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bonds,  coupons,  or  other  securities,  or  any  part  or  parts 
thereof,  issued  as  aforesaid,  or  shall  have  in  his  custody  or 
possession  any  blank  note  or  notes,  bond  or  bonds,  couj^on 
or  coupons,  or  other  security  or  securities,  engraved  and 
printed  after  the  similitude  of  any  notes,  bonds,  coupons, 
or  other  securities,  issued  as  aforesaid,  with  intent  to  sell 
or  otherwise  use  the  same ;  or  if  any  person  shall  print, 
Frauduientprint- photograph,  or  in  auv  other  manner  execute,  or  cause  to 

ing,     photograph--^  .  . 

i^s,  &c.  be  printed,  photographed,  or  in  any  manner  executed,  or 

shall  aid  in  printing,  photographing,  or  executing  any  en- 
graving, photograph,  or  other  print,  or  impression,  in  the 
likeness  or  similitude  of  any  such  notes,  bonds,  coupons,  or 
other  securities,  or  any  part  or  parts  thereof,  or  shall  vend 
or  sell  any  such  engraving,  photograph,  print,  or  other  im- 
pression, except  to  the  United  States,  or  shall  bring  into 
the  United  States  from  any  foreign  place  any  such  en- 
graving, photograph,  print,  or  other  impression,  for  the 
purpose  of  vending  or  selling  the  same,  except  by  the 
direction  of  some  proper  officer  of  the  United  States,  or 
shall  have  in  his  custody  or  possession  any  paper  adapted 
to  the  making  of  such  notes,  bonds,  coupons,  or  other 
securities,  and  similar  to  the  paper  upon  which  any  such 
notes,  bonds,  coupons,  or  other  securities  shall  have  been 
issued,  with  intent  to  use  such  paper,  or  cause  or  suffer 
the  same  to  be  used,  in  forging  or  counterfeiting  any  of 
the  notes,  bonds,  coupons,  or  other  securities,  issued  as 
aforesaid,  every  person  so  offending  shall  be  deemed  guilty 
How  punished,  of  a  fclouy,  and  shall,  on  conviction  thereof,  be  punished 
by  jBne  not  exceeding  five  thousand  dollars,  and  by  im- 
prisonment and  confinement  to  hard  labor  not  exceeding 
fifteen  years,  according  to  the  aggravation  of  the  offence. 
Approved  February  25,  1862. 
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A.N  Act  to  Authorize  the  Secretary  of  the  Treasury  _j^[^^£^^i2!!L 
TO    ISSUE   Certificates    of   Indebtedness    to   Public 
Creditors. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled^  That  the  Secretary  of  the  Treasury  be,  and  he  is    issue  of  certifi- 

.  i«i  IT  1    cates  of  indebted- 

hereby,  authorized  to  cause  to  be  issued  to  any  pubhc  cred-  ness  aufhoriaid. 
itor,  who  may  be  desirous  to  receive  the  same  upon  requi- 
sition of  the  head  of  the  proper  Department,  in  satisfac- 
tion of  audited  and  settled  demands  against  the  United 
States,  certificates  for  the  whole  amount  due,  or  parts 
thereof,  not  less  than  one  thousand  dollars,  signed  by  the^^^Q^^^  ^^^^  *^*° 
Treasurer  of  the  United  States,  and  countersigned  as  may 
be  directed  by  the  Secretary  of  the  Treasury  ;  which  certifi-     '^^  ^'^°^  * 
cate  shall  be  payable  in  one  year  from  date,  or  earlier,  at    ^^^en  payawe. 
the  option  of  the  government,  and  shall  bear  interest  at    s^^  ^^^  ^^^  ■^^. 
the  rate  of  six  per  centum  per  annum.  '^'■^'*'* 

Approved  March  1, 1862. 


An  Act  to  authorize  the  Purchase  of  Coin,  and  for  March  n,  1862. 


other  Purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled. That  the  Secretary  of  the  Treasury  may  purchase    Purchase  of  coin 
com  with  any  of  the  bonds  or  notes  of  the  United  States,  states    bonds   or 

"^  '  notes  authorized. 

authorized  by  law,  at  such  rates  and  upon  such  terms  as 
he  may  deem  most  advantageous  to  the  public  interest,  and 
may  issue,  under  such  rules  and  regulations  as  he  may 
prescribe,  certificates  of  indebtedness,  such  as  are  author- 
ized by  an  act  entitled  "  An  Act  to  authorize  the  Secretary 

of  the  Treasury  to  issue  certificates  of  indebtedness  to    certificates  of  in- 
debtedness may  be 
public  creditors,     approved  March  first,  eighteen  hundred  issued  to  holders 

and  sixty-two,  to  such  creditors  as  may  desire  to  receive 
the  same,  in  discharge  of  checks  drawn  by  disbursing  offi- 
cers upon  sums  placed  to  their  credit  on  the  books  of  the 
Treasurer,  upon  requisitions  of  the  proper  Departments, 
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as  well  as  in  discharge  of  audited  and  settled  accounts,  as 
provided  by  said  act. 
Demand  -  notes     Sec.  2.    And  be  U  further  enacted,  That  the  demand- 
anda  legal  tender  uotcs,  autliorizcd  bj  tlic  act  of  Julj  Seventeenth,  eighteen 

as  notes  issued  un- ,,,-,.  tii  n-ni 

dtr  act  of  Febru- hundred  and  sixty-one,  and  by  the  act  of  February  twelfth, 

ary  26,  1862.  J  7  ^  J  j  •> 

,  eighteen  hundred  and  sixty-two,  shall,  in  addition  to  being 
receivable  in  payment  of  duties  on  imports,  be  receivable 
and  shall  be  lawful  money  and  a  legal  tender,  in  like  man- 
ner, and  for  the  same  purposes,  and  to  the  same  extent,  as 
the  notes  authorized  by  an  act  entitled  "  An  Act  to  au- 
thorize the  issue  of  United  States  notes,  and  for  the 
redemption  or  funding  thereof,  and  for  funding  the  float- 
ing debt  of  the  United  States,"  approved  February  twenty- 
fifth,  eighteen  hundred  and  sixty-two. 
Secretary  of  the     Sec.  3.    And  bc  U  further  enacted^  That  the  limitation 

Treasury     author-  .  /.   tt    •       t     o 

ized  to  receive  de-  upoii  temporary  deposits  of  United  States  notes  with  any 

posits  of  Treasury-  .  rr»  i       •  i     i 

notes  to  amount  of  Assistant  Trcasurcrs  or  designated  depositaries,  authorized 

$50,000,000.  °  ^  ' 

by  the  Secretary  of  the  Treasury  to  receive  such  deposits, 
at  five  per  cent  interest,  to  twenty-five  millions  of  dollars, 
shall  be  so  far  modified  as  to  authorize  the  Secretary  of 
the  Treasury  to  receive  such  deposits  to  an  amount  not 
exceeding  fifty  millions  of  dollars,  and  that  the  rates  of 
interest  shall  be  prescribed  by  the  Secretary  of  the  Treas- 
ury, not  exceeding  the  annual  rate  of  five  per  centum. 
May  issue  new     Sec.  4.    And  he  It  further  enacted.  That  in  all  cases 

no^e3  m    place   of  *' 

tht«e  worn  out.  ^herc  thc  Secretary  of  the  Treasury  is  authorized  by  law 
to  reissue  notes,  he  may  replace  such  as  are  so  mutilated 
or  otherwise  injured  as  to  be  unfit  for  use  with  others  of 
the  same  character  and  amount,  and  such  mutilated  noteSj 
and  all  others  which  by  law  are  required  to  be  taken  up 
and  not  reissued,  shall,  when  so  replaced  or  taken  up,  be 
destroyed  in  such  manner  and  under  such  regulations  as 
the  Secretary  of  the  Treasury  may  prescribe. 
Approved  March  17, 1862. 
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An  Act  to  authorize  an  additional  Issue  of  Treasury-   ju/y  ii,i8gs. 
Notes,  and  for  other  Purposes. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives 
of  the  United  States  of  America  in  Congress  assembled^ 
That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  sue  "$  150,000,000 

„  1        •       1  Treasury-note« 

issue,  in  addition  to  the  amounts  heretoiore  authorized,  on 
the  credit  of  the  United  States,  one  hundred  and  fifty  mil- 
lions of  dollars  of  United  States  notes,  not  bearing  interest, 
payable  to  bearer  at  the  Treasury  of  the  United  States, 
and  of  such  denominations  as  he  may  deem  expedient : 
Provided^  That  no  note  shall  be  issued  for  the  fractional 
part  of  a  dollar,  and  not  more  than  thirty-five  millions^  $35,000,000 noay 

i^  '  •'  be    of    denomiaa- 

shall  be  of  lower  denominations  than  five  dollars  ;  and  "ons  from  $  1  to 

$  0. 

such  notes  shall  be  receivable  in  payment  of  all  loans  made   Receivable  for  au 

^     ''  dues  except  dui.les 

to  the  United  States,  and  of  all  taxes,  internal  duties,  ex-  on  imports  and  m- 

'  ^  '  terest    on     bor.is, 

cises,  debts,  and  demands  of  every  kind  due  to  the  United  ^c.,  and  convert. 

'  '  •'  ible    mto    six-per- 

States,  except  duties  on  imports  and  interest,  and  of  all  <=«^' ^°^^^- 
claims  and  demands  against  the  United  States,  except  for 
interest  upon  bonds,  notes,  and  certificates  of  debt  or  de- 
posit ;  and  shall  also  be  lawful  money  and  a  legal  tender 
in  payment  of  all  debts,  public  and  private,  within  the 
United  States,  except  duties  on  imports  and  interest,  as 
aforesaid.  And  any  holder  of  said  United  States  notes 
depositing  any  sum  not  less  than  fifty  dollars,  or  some 
multiple  of  fifty  dollars,  with  the  Treasurer  of  the  United 
States,  or  either  of  the  Assistant  Treasurers,  shall  receive 
in  exchange  therefor  duplicate  certificates  of  deposit,  one 
of  which  may  be  transmitted  to  the  Secretary  of  the  Treas- 
ury, who  shall  thereupon  issue  to  the  holder  an  equal 
amount  of  bonds  of  the  United  States,  coupon  or  regis- 
tered, as  may  by  said  holder  be  desired,  bearing  interest  at 
the  rate  of  six  per  centum  per  annum,  payable  semi-an- 
nually, and  redeemable  at  the  pleasure  of  the  United 
States  after  five  years,  and  payable  twenty  years  from  the 
date  thereof:  Provided,  however,  That  any  notes  issued 
under  this  act  may  be  paid  in  coin,  instead  of  being  re-  May  be  paid  in 
ceived  in  exchange  for  certificates  of  deposit  as  above  speci- 
fied, at  the  direction  of  the  Secretary  of  the  Treasury. 
And  the  Secretary  of  the  Treasury  may  exchange  for  such 
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Mayexchange6-notes,  Oil  siicli  tcrms  as  liG  sliall  tliiiilv  most  beneficial  to 

per-cejit  bonds  for 

Sdin-^  aud'^re'-^^^®  public  iiitercst,  any  bonds  of  the  United  States  bearing 
mly^  c^Ttl  lly^^^  P^^'  centum  interest,  and  redeemable  after  five  and 
othere  *?a  tS  P^jable  in  twenty  years,  which  have  been  or  may  be  law- 
piace.  hiWy  issued  under  the  provisions  of  any  existing  act ;  may 

reissue  the  notes  so  received  in  exchange  ;  may  receive 
and  cancel  any  notes  heretofore  lawfully  issued  under  any 
act  of  Congress,  and  in  lieu  thereof  issue  an  equal  amount 
in  notes  such  as  are  authorized  by  this  act ;  and  may  pur- 
chase, at  rates  not  exceeding  that  of  the  current  market, 
May  purchase  aiid  cost  of  purcliaso  iiot  exceediuo"  one  eiditli  of  one  per 

any      outstanding  ^  o  o  l 

evidences  of  debt,  centuiii,  any  bouds  or  certificates  of  debt  of  the  United 
States  as  he  may  deem  advisable. 
Notes  may  be     Sec.  '2.   And  be  U  furtkev  enacted^  That  the  Secretary 

engraved,  printed,  ^  '  •' 

^c-  of  the  Treasury  be,  and  he  is  hereby  authorized,  in  case  he 

shall  think  it  expedient  to  procure  said  notes,  or  any  part 
thereof,  to  be  engraved  and  printed  by  contract,  to  cause 
the  said  notes  or  any  part  thereof  to  be  engraved,  printed, 
and  executed  in  such  form  as  he  shall  prescribe,  at  the 
Treasury  Department  in  Washington,  and  under  liis  direc- 
tion ;  and  he  is  hereby  empowered  to  purchase  and  provide 
all  the  machinery  and  materials,  and  to  employ  such  per- 
sons and  appoint  such  officers  as  may  be  necessary  for 
this  purpose, 
ijmit  to  deposits      Sec.  3.    Atid  he  it  further  enacted.  That  the  limitation 

of  notes  extended  "^  ' 

toTiM  (Si^oS)^^  upon  temporary  deposits  of  United  States  notes  with  any 
Assistant  Treasurer  or  designated  Depositary  authorized 
by  the  Secretary  of  the  Treasury  to  receive  such  deposits 
to  fifty  millions  of  dollars,  be  and  is  hereby  repealed  ;  and 
the  Secretary  of  the  Treasury  is  authorized  to  receive  such 
deposits,  under  such  regulations  as  he  may  prescribe,  to 
such  amount  as  he  may  deem  expedient,  not  exceeding 
one  hundred  millions  of  dollars,  for  not  less  than  thirty 
days,  in  sums  not  less  than  one  hundred  dollars,  at  a  rate 
of  interest  not  exceeding  five  per  centum  per  annum  ;  and 
any  amount  so  deposited  may  be  withdrawn  from  deposit  at 
any  time  after  ten  days'  notice,  on  the  return  of  the  certifi- 
cate of  deposit.  And  of  the  amounts  of  United  States 
$50,000,000 notes  notes  autliorizcd  by  this  act,  not  less  than  fifty  millions  of 

deposits.  dollars  shall  be  reserved  for  the  purpose  of  securing  prompt 

payment  of  such  deposits  when  demanded,  and  shall   l^e 
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issued  and  used  only  when,  in  the  judgment  of  the  Secre- 
tary of  the  Treasury,  the  same  or  any  part  thereof,  may  be 
needed  for  that  purpose.  And  certificates  of  deposit  and 
of  indebtedness  issued  under  this  or  former  acts  may  be 
received  on  the  same  terms  as  United  States  notes  in  pay- 
ment for  bonds  redeemable  after  five  and  payable  in 
twenty  years. 

Sec.  4.  And  be  it  further  enacted,  That  the  Secretary    ah  certificates 

of  deposit  and   of 

of  the  Treasury  mav,  at  any  time  until  otherwise  .ordered  indebtedness  con- 

•^  "  *^  vertible  into  bonds. 

by  Congress,  and  under  the  restrictions  imposed  by  the 

"Act  to  authorize  a  national  loan,  and  for  other  purposes,"    Time  for  obtain. 

,  ing  loan  authorized 

borrow,  on  the  credit  of  the  United  States,  such  part  of  ^y  act  of  juiy  i:, 

'  .  .  1861,  extended. 

the  sum  of  two  hundred  and  fifty  millions  mentioned  in 
said  act  as  may  not  have  been  borrowed,  under  the  provi- 
sions of  the  same,  within  twelve  months  from  the  passage 
thereof. 

Sec.  5.  And  be  it  further  enacted,  That  any  part  of  the  Appropriation  for 

-,.  -,  punishing  counter- 

appropriation  oi  ten  thousand  dollars  for  tne  aetcCticn  and  feiting  of  coin,  con- 

^  ^      ^  taiuea   1:.  ::u~t   '>' 

bringing  to  trial  of  persons  engaged  in  counterfeiting  the  J^ne    23,    iseo, 
coin  of  the  United  States,  made  by  the  act  entitled  "  An  notes,&c.,of  united 

'  -^  states,     ch.     20o, 

Act  making  appropriations  for  the  legislative,  executive,  ^^^*- 
and  judicial  expenses  of  the  government  for  the  year  end- 
ing thirtieth  of  June,  eighteen  hundred  and  sixty-one," 
approved  June  twenty-three,  eighteen  hundred  and  sixty, 
may  be  applied  in  detecting  and  bringing  to  trial  and  pun- 
ishment persons  engaged  in  counterfeiting  Treasury-notes, 
bonds,  or  other  securities  of  the  United  States,  as  well  as 
the  coin  of  the  United  States.  And  to  carry  into  effect 
the  preceding  sections  of  this  act,  the  sum  of  three  hundred 
thousand  dollars  is  hereby  appropriated,  out  of  any  money 
in  the  Treasury  not  otherwise  appropriated. 

Sec.  6.  And  be  it  further  enacted.  That  all  the  provi-    Provisions  of  act 

^  of     February     25, 

sions  of  the  act  entitled  "  An  Act  to  authorize  the  issue  of  1862,  applicable  tc 

this  act. 

United  States  notes,  and  for  the  redemption  or  funding 
thereof,  and  for  funding  the  floating  debt  of  the  United 
States,"  approved  February  twenty-five,  eighteen  hundred 
and  sixty-two,  so  far  as  the  same  can  or  may  be  applied  to 
the  provisions  of  this  act,  and  not  inconsistent  therewith, 
shall  apply  to  the  notes  hereby  authorized  to  be  issued. 

Approved  July  11,  1862. 
8 
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Act  op  21  July,  1841.  — -  $  12,000,000  Six-per-Cent  Loan.   Juiy  21,  i84i. 

Sec.  1.  Authorizes  the  President  of  the  United  States 
within  one  year  to  borrow  $12,000,000,  or  any  part 
thereof,  at  interest  not  exceeding  six  per  cent,  payable 
quarterly  or  semi-annually,  to  be  applied  to  the  redemp- 
tion of  Treasury-notes  outstanding,  or  in  the  payment  of 
public  expenses.  Said  loan  to  be  reimbursed  at  the  will 
of  the  Secretary  of  the  Treasury,  after  six  months'  notice, 
or  at  any  time  after  1  January,  1845,  and  the  stock  trans- 
ferable only  at  the  Treasury. 

Sec.  2.  Requires  certificates  to  be  signed  by  the  Secre- 
tary, and  countersigned  by  Register  of  the  Treasury,  and 
not  to  be  sold  below  par. 

Sec.  4.  Authorizes  the  Secretary,  out  of  any  surplus  in 
Treasury,  to  purchase  said  stock  at  any  time  before  1 
January,  1845. 

Sec.  5.  Pledges  the  faith  of  the  United  States  for 
punctual  payment  of  interest  and  principal. 


Act    of    15   April,   1842.  —  $  17,000,000    (including  jpnt  15,  i84« 

112,000,000   AUTHORIZED    BY   ACT   OP    21    JULY,    1841) 

Six-per-Cent  Loan. 

Sec.  1.  Extends  the  term  for  borrowing  $  12,000,000 
authorized  by  act  of  21  July,  1841,  one  year  from  15 
April,  1842. 

Sec.  2.  Makes  such  part  of  loan  as  may  be  obtained 
after  passage  of  this^  act  reimbursable  at  the  discretion  of 
the  Secretary  of  the  Treasury  after  six  months'  notice,  or 
at  any  time  within  twenty  years  from  1  January,  1843. 

Sec.  3.  Certificates  to  be  in  form  prescribed  by  the 
Secretary  of  Treasury,  and  transferable  by  delivery. 
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Sec.  4.  Stock  not  to  be  sold  below  par  until  proposals 
have  been  invited  by  advertisement  for  a  reasonable  time, 
and  then  only  for  the  highest  price  offered.  Agent  or 
agents  may  be  appointed  to  negotiate  same,  with  compen- 
sation of  one  tenth  of  one  per  cent  on  amount  negotiated, 
as  authorized  by  second  section  of  act  of  21  July,  1841. 

Sec.  5.  Pledges  receipts  from  duties  on  imports,  for 
payment  of  principal  and  interest. 

Sec.  6.  Requires  Secretary  of  Treasury  to  report  to 
Congress  at  next  session  his  action  under  this,  and  the  act 
of  21  July,  1841. 

Sec.  7.  Adopts  all  provisions  of  act  of  21  July,  1841, 
not  hereby  changed  or  modified  as  part  of  this  act. 

Sec.  8.  Authorizes  the  President  to  borrow  $  5,000,000 
additional  under  the  provisions  of  the  two  acts. 

Sec.  9.  Makes  all  outstanding  Treasury-notes  issued 
under  authority  of  act  of  12  October,  1837,  and  subsequent 
acts  bear  interest  of  six  per  cent  from  5  March,  1842,  or 
from  maturity,  if  they  fall  due  after  that  time,  payable  at 
the  Treasury  on  the  first  days  of  January  and  July,  said 
interest,  however,  to  cease  after  sixty  days'  notice  of  readi- 
ness to  redeem  the  said  notes. 


.fu/y  22, 1846.   AcT  OF  22  JuLY,  1846. —  $  10,000,000  Tkeasury-Notes, 

OR  Six-per-Cent  Bonds. 

Sec.  1.  Authorizes  the  President  to  issue  within  one 
year  from  passage  of  act  $10,000,000  Treasury-notes ;  and 
subject  to  that  limit,  to  issue  others  in  the  place  of  such  as 
may  be  redeemed,  all  such  emissions  to  be  made  under 
the  provisions  of  the  act  of  12  October,  1837. 

Sec.  2.  Authorizes  the  President,  instead  of  issuing 
Treasury-notes,  to  borrow  money,  and  issue  therefor  stock 
of  the  United  States,  according  to  the  provisions  contained 
in  act  of  15  April,  1842,  redeemable  within  ten  years 
from  time  of  issue ;  and  provides  that  the  stock  and  notes 
issued  under  this  act  shall  not  together  exceed  the  limit 
of  8 10,000,000,  and  that  no  commission  shall  be  allowed 
for  negotiating  the  loan. 

Sec.  3.   Limits  interest  to  be  paid  on  said  notes  and 
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stock  at  six  per  cent,  and  forbids  the  disposition  of  same 
below  par. 

Sec.  5.   Appropriates  $  50,000  for  reimbursing  innocent 
holders  of  purloined  or  stolen  notes. 


Act  of  6  August,  1846.     (Independent  Treasury  Act.)  August %i%^ 

Sec.  18.  Authorizes  all  Treasury-notes  issued  under 
authority  of  the  United  States  to  be  received  in  payment 
of  all  public  dues  from  and  after  1st  of  January,  1847. 


Act  of  10  August,  1846.  —  Stolen  or  Purloined  Treas-  August  lo,  isiji 

URY-NOTES. 

Sec.  1.  Authorizes  the  Secretary,  whenever  satisfied  of 
the  facts  by  proof  taken  as  therein  directed,  to  pay  any 
innocent  holder  of  Treasury-notes,  which  have,  before  the 
passage  of  this  act,  been  received  or  redeemed  by  any 
authorized  officer  of  government,  and  subsequently  stolen 
or  purloined,  and  put  into  circulation  without  marks  of 
cancellation,  the  amount  so  held. 

Sec.  2.  Authorizes  the  Secretary  to  credit  any  officer 
who  has  in  good  faith  received  or  paid  any  such  stolen  or 
[(urloined  Treasury-notes  with  the  amount  so  received  or 
paid. 

Sec.  3.  Repeals  all  acts  and  parts  of  acts  supplied  by 
this  act,  so  far  as  they  have  not  been  acted  on,  and  con- 
firms them  so  far  as  they  have  been  acted  on. 


Act    of    28    January,    1847,    authorizing    Issue    of  jonuary  28,  isi's 
^  23,000,000  Treasury-Notes. 

Sec.  1.  Authorizes  the  President  to  issue  $  23,000,000 
Treasury-notes  of  denominations  not  less  than  150. 

Sec.  2.  Makes  said  notes  redeemable,  on  presentment  at 
the  Treasury,  one  or  two  years  after  date  thereof,  with  in- 
terest from  date  not  exceeding  six  p«r  cent,  to  be  fixed  by 
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the  Secretary  of  Treasury,  and  approved  by  the  Prosideiu; 
said  interest  to  cease  after  sixty  days'  notice  of  readiness  lo 
redeem,  given  at  any  time  after  maturity  of  said  notes. 
Faith  of  the  United  States  pledged  for  their  redemption  at 
the  time  specified. 

Sec.  3.  Requires  said  notes  to  be  signed  by  the  Treas- 
urer of  United  States,  and  countersigned  by  the  Register 
of  the  Treasury,  and  a  complete  record  to  be  kept  of  all 
notes  issued,  and  of  all  redeemed  or  cancelled. 

Sec.  4.  Authorizes  the  Secretary  of  the  Treasury,  with 
the  approval  of  the  President,  to  pay  said  notes  to  cred- 
itors of  the  United  States,  or  to  borrow  money  on  credit 
of  same,  at  not  less  than  their  par  value,  including  in- 
terest. 

Sec.  5.  Makes  notes  transferable  by  delivery,  and  as- 
signment indorsed  thereon. 

Secs.  6,  7,  8.  Make  notes  receivable  for  all  public 
dues,  and  authorize  the  Secretary  to  purchase  said  notes 
at  par. 

Secs.  9,  10,  11.  Provide  penalties  against  forging, 
counterfeiting,  &c. ;  authorize  Secretary  to  make  all  need- 
ful regulations  to  secure  the  United  States  and  holders 
of  notes  against  fraud  and  losses. 

Sec.  12.  Authorizes  reissue  of  notes  redeemed,  within 
the  limit,  as  to  amount,  prescribed  by  this  act. 

Secs.  13,  14.  Authorize  holders  of  all  outstanding 
Treasury-notes  to  present  the  same  at  the  Treasury,  or 
other  designated  agency,  and  receive  therefor  six-per-cent 
funded  stock  for  the  principal  of  said  rates,  interest  to  be 
paid  in  money ;  said  stock  to  be  transferable  on  the  books 
of  the  Treasury,  and  the  United  States  reserving  the 
right  to  redeem  the  same  on  the  1  of  January,  1848,  or 
at  any  time  thereafter. 

Sec.  15.  Authorizes  the  issue  of  1 5,000,000  of  the  notes 
provided  for  by  act  of  22  July,  1846,  within  the  time, 
and  subject  to  the  conditions,  prescribed  by  that  act. 

Sec.  16.  Gives  the  President  the  discretion  to  borrow 
money  on  six-per-cent  stock  of  United  States,  instead  of 
issuing  Treasury-notes  subject  to  the  limit  prescribed  as  to 
amount ;  said  stock  to  be  redeemable  on  or  after  1  of 
January,  1848,  and  not  to  be  disposed  of  below  par. 
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Sec.  17.  Makes  all  interest  on  all  stock  created  by  this 
act  payable  on  the  first  days  of  January  and  July. 

Sec.  18.   Requires  each  certificate  of  stock  issued  under        , 
this  act  to  be  signed  by  the  Register  of  the  Treasury,  and 
sealed  with  the  seal  of  the  Treasury  Department. 

Sec.  19.  Pledges  proceeds  of  sales  of  the  public  lands 
received  after  1  January,  1848,  for  the  redemption  of  said 
stock,  and  directs  the  Secretary  of  the  Treasury  to  apply 
said  proceeds,  after  payment  of  interest,  to  the  purchase 
of  same  at  any  price  not  exceeding  its  par  value. 

Secs.  20,  21,  22.  Provide  for  expense  of  issuing  notes 
and  stock,  —  require  monthly  statement  to  be  published 
of  all  notes  issued  or  redeemed,  and  report  to  be  made  at 
each  session  of  Congress, — limit  the  time  for  issue  of 
notes  under  this  act  to  six  months  after  peace  with 
Mexico. 


Act  of  31  March,  1848.-816,000,000  Six-per-Cent  March z\,is^ 

Loan. 

Secs.  1,  2.  Authorize  the  President  to  borrow,  on  the 
credit  of  the  United  States,  $16,000,000,  interest  not  to 
exceed  six  per  cent,  payable  quarterly  or  semi-annually  ; 
said  stock  to  be  transferable  on  the  books  of  the  Treasury, 
and  redeemable  at  any  time  after  twenty  years  from  1 
July,  1848  ;  the  certificates  issued  for  same  to  be  of  de- 
nominations not  less  than  8  50,  signed  by  the  Register  of 
the  Treasury  and  sealed  with  the  seal  of  the  Treasury  De- 
partment, with  interest  coupons  attached  when  required  ; 
in  which  case  the  certificates  are  to  be  transferable  by 
delivery,  but  in  no  case  to  be  sold  below  par. 

Secs.  3,  4,  5.  Require  the  Secretary  of  the  Treasury, 
before  disposing  of  said  stock,  to  advertise  for  proposals 
for  said  loan,  pledge  the  faith  of  the  United  States  to  pro- 
vide for  the  prompt  payment  of  principal  and  interest,  — 
authorize  payment  of  same  when  due  out  of  any  unap- 
propriated money  in  the  Treasury,  —  and  appropriate  all 
surplus  revenue  for  the  purchase  before  maturity  of  any 
portion  of  said  stock  at  the  market  price,  if  not  below  par. 

Sec.  6.  Requires  Secretary  to  report  to  Congress,  at  its 
next  session,  his  action  under  this  law. 
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March  3, 184.9  AcT  of  3  March,  1849,  Sgc.  3,  repeals  the  proviso  to 
Sec.  19  of  act  of  28  January,  1847,  prohibiting  the  pur- 
chase of  the  bonds  issued  under  that  act  at  a  greater  price 
than  par. 


Dec.  23, 1867.    AcT  OP  23  Dec.  1857.-^20,000,000  Treasury-Notes. 

Secs.  1,  2,  3.  Authorize  the  President  to  issue 
$20,000,000  Treasury-notes  of  denominations  not  less 
$  100,  to  be  signed  by  the  Treasurer  and  countersigned 
by  the  Register  of  the  Treasury,  payable  at  the  Treasury 
one  year  from  date  thereof,  and  after  maturity  to  bear 
interest  not  exceeding  six  per  cent,  the  rates  of  interest  on 
the  first  issue,  which  shall  not  exceed  %  6,000,000,  to  be 
fixed  by  the  Secretary  of  the  Treasury  and  approved  by 
the  President.  The  remaining  $  14,000,000  shall  be  sold 
or  exchanged  at  par  for  specie,  after  thirty  days'  advertise- 
ment, at  the  lowest  rate  of  interest,  not  exceeding  six  per 
cent,  which  may  be  bid.  When  due,  interest  to  ceane 
after  sixty  days'  notice  of  readiness  to  redeem ;  record  to 
be  kept  of  all  notes  issued  or  redeemed  or  cancelled,  and 
public  faith  pledged  for  redemption  of  notes,  principal  and 
interest. 

Secs.  4,  5,  6,  7.  Authorize  the  issue  of  said  notes  in 
payment  of  warrants  on  the  Treasury,  the  borrowing  of 
money  on  the  credit  of  the  same,  the  receipt  of  same  at  par 
in  payment  of  all  public  dues,  the  transfer  of  same  by 
assignment  indorsed  thereon,  and  delivery  thereof;  but 
forbid  the  issue  or  disposal  of  same  below  par. 

Secs.  8,  9, 10.  Authorize  the  Secretary  of  the  Treasury 
to  issue  such  instructions  and  regulations  in  regard  to  said 
notes  as  he  may  deem  best  to  secure  the  United  States 
and  individuals  against  loss  and  fraud,  —  direct  him  to 
pay  at  maturity  said  notes,  principal  and  interest,  and 
authorize  him  to  purchase  the  same  at  par  before  maturity, 
out  of  any  unappropriated  money  in  the  Treasury,  and 
also  to  issue  other  notes  in  place  of  such  as  may  be  paid 
and  redeemed ;  the  power  to  issue  and  reissue  under  this 
act  to  cease  on  1st  January,  1859. 
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Act  op  14  June,  1858.  ■—  1 20,000,000  5-per-Cent  Loan.    June  u,  isss. 

Secs.  1,  2.  Authorize  the  President  to  borrow,  at  any 
time  within  one  year  from  passage  of  this  act,  on  the 
credit  of  the  United  States,  not  exceeding  $20,000,000,  to 
be  reimbursed  at  any  time  after  fifteen  years  from  1st  Jan- 
uary, 1859  ;  and  to  issue  therefor  certificates  of  stock,  not 
less  than  $1,000  each,  bearing  interest  not  exceeding  five 
per  cent,  payable  semi-annually,  with  coupons  attached, 
the  certificates  to  be  signed  by  the  Register  of  the  Treas- 
ury, and  sealed  with  the  seal  of  the  Treasury  Department, 
and  payable  to  the  lender  or  his  assigns. 

Secs.  3,  4.  Require  the  Secretary  of  the  Treasury,  be- 
fore awarding  said  loan  to  advertise  for  proposals  for  the 
same,  and  to  make  a  full  report  of  his  proceedings  under 
tliis  act  at  the  next  session  of  Congress  ;  pledge  the  pub- 
lic faith  for  the  due  payment  of  interest  and  redemption 
of  principal  of  said  stock,  none  of  which  is  to  be  sold 
below  par. 


Act  op  3  March,  1859.  —  Sections  5  and  6.  March  s,  \m. 

Revive  and  extend  the  power  of  the  President  to  issue 
and  reissue  Treasury-notes  under  the  act  of  23  December, 
1857,  to  1  January,  1860,  subject  to  the  terms  of  said  act 
in  all  respects,  except  that  said  notes  may  be  issued  bear- 
ing interest  not  exceeding  six  per  cent,  and  that  it  shall 
not  be  necessary,  as  required  by  that  act,  to  exchange 
them  for  specie  at  the  lowest  rate  of  interest  offered. 

The  Secretary  is  authorized  to  issue,  under  act  of  14 
June,  1858,  coupon  or  registered  stock,  as  purchaser  may 
elect. 


Act  op  22  June,  1860. —  $ 21,000,000  Loan..  /„nc 22,1860. 

Secs.  1,  2.  Authorize  the  President,  at  any  time  within 
twelve  months,  to  borrow  $21,000,000  to  redeem  out- 
standing Treasury-notes,  &c.,  and  for  this  purpose  to  issue 
certificates  of  stock  of  no  less  denomination  than  $1,000, 
and  payable  at  a  period  not  less  than  ten  nor  more  than 
9  F* 
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twenty  years,  with  interest  not  exceeding  six  per  cent; 
said  stock  to  be  signed  by  the  Register  of  the  Treasury  and 
sealed  with  seal  of  Treasury  Department,  and  to  be  trans- 
ferable at  the  Treasury,  if  issued  without  coupons,  but  if 
issued  with  coupons  attached,  to  be  transferable  by  de- 
livery. 

Secs.  3,  4.  Require  the  Secretary  of  the  Treasury  to 
advertise  for  sealed  proposals  for  said  loan,  and  to  accept 
the  best  offered  by  responsible  bidders,  provided  the  same 
be  not  below  the  par  value  of  said  stock. 

The  public  faith  is  pledged  for  the  payment  of  interest 
and  principal,  and  the  Secretary  is  required  to  report  to 
Congress  his  proceedings  under  this  act. 


Dec.  17,  I860.   Act  op  17  December,  1860.  —  $10,000,000  Teeasury- 

NOTES. 

Secs.  1,  2,  3.  Authorize  the  President  to  issue  not  ex- 
ceeding $10,000,000  of  Treasury-notes,  of  denominations 
not  less  than  $50,  to  be  signed  by  the  Treasurer,  and 
countersigned  by  the  Register,  and  payable  at  the  Treas- 
ury one  year  after  date,  with  six  per  cent  interest  from 
maturity ;  but  interest  on  said  notes  to  cease  after  sixty 
days'  notice,  in  one  or  more  papers  of  Washington,  of 
readiness  to  redeem  the  same.  Public  faith  pledged  for 
the  redemption  of  said  notes. 

Secs.  4,  5.  Authorize  the  Secretary  of  the  Treasury, 
with  the  approval  of  the  President,  to  issue  said  notes  at 
par  in  payment  of  warrants  in  favor  of  such  public  cred- 
itors as  will  receive  them,  and  also  to  sell  said  notes  at 
par,  at  the  lowest  rate  of  interest  which  may  be  offered  by 
responsible  bidders,  after  advertisement  of  not  less  than 
ten  days  in  such  papers  as  the  President  may  direct ;  no 
fraction  of  less  than  one  fourth  of  one  per  cent  to  be  con- 
sidered in  deciding  on  the  bids ;  the  said  notes  to  be 
assignable  by  indorsement  of  the  person  to  whose  ordei 
they  may  be  issued. 

Secs.  6,  7,  8.  Authorize  the  receipt  of  said  notes  in 
payment  of  all  public  dues  of  whatever  nature,  and  the 
Secretary  of  the  Treasury  to  make  and  issue  all  sucli  rules 
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and  regulations  in  regard  to  the  same  as  may  be  best  cal- 
culated to  promote  public  convenience  and  protect  the 
United  States  and  individuals  against  fraud  and  loss. 

Secs.  9,  10.  Authorize  and  direct  the  Secretary  of  the 
Treasury  to  pay  at  maturity  said  notes  and  interest,  and 
to  purchase  the  same  at  par,  out  of  any  unappropriated 
money  in  the  Treasury,  and  also  to  issue  other  notes  in 
place  of  such  as  may  be  redeemed  and  paid ;  provided  the 
limit  of  $10,000,000  above  prescribed  sliall  at  no  time 
be  exceeded,  and  that  the  power  to  issue  and  reissue  the 
same  shall  cease  on  the  1st  January,  1863. 

Secs.  12,  13.  Provide  against  counterfeiting,  alter- 
ing, etc. 

Secs.  14, 15.  Require  the  Secretary  of  the  Treasury  to 
publish  monthly  statements  of  notes  issued,  paid,  and  re- 
deemed, and  of  amount  outstanding,  and  direct  that  all 
money  obtained  under  act  of  22  June,  1860,  shall  be  used 
in  the  redemption  of  Treasury-notes  issued  under  this  and 
former  acts. 


Act  op  8  February,  1861.-^25,000,000  Loan.        February %Am. 

Secs.  1,  2.  Authorize  the  President  at  any  time  before 
1  July,  1861,  to  borrow  1 25,000,000  for  redemption  of 
outstanding  Treasury-notes,  and  to  pay  current  demands 
against  tlie  Treasury,  and  for  this  purpose  to  cause  stock 
certificates  to  be  issued  (no  certificate  to  be  less  than 
$  1,000),  payable  at  a  period  not  less  than  ten  nor  more 
t'lian  twenty  years,  with  interest  not  exceeding  six  per 
cent,  the  said  stock  to  be  signed  by  the  Register,  and  sealed 
with  the  seal  of  the  Treasury  Department,  and  if  issued 
without  coupons,  to  be  transferable  only  at  the  Treasury, 
but  if  issued  with  coupons,  to  be  transferable  by  delivery. 

Secs.  3,  4.  Require  the  Secretary  of  the  Treasury,  be- 
fore awarding  loan,  to  advertise  for  sealed  proposals  for 
same,  and  report  his  proceedings  minutely  to  Congress  at 
its  next  session.  The  public  faith  is  pledged  for  the  due 
payment  of  interest  and  principal. 

Secs.  5,  7.  Require  the  residue  of  loan  authorized  by 
act  of  22  June,  1860,  as  far  as  may  be  necessary,  applied 
to  the  redemption  of  Treasury-notes  issued  under  act  of 


68  Analysis, 

17  December,  1860,  and  authorize  the  Secretary  of  the 
Treasury  to  exchange  at  par  the  bonds  issued  for  said 
loan  for  the  said  Treasury-notes  and  interest;  and  also 
give  him  discretion  to  reject  the  proposals  offered  for  the 
loan  herein  provided  for,  and  to  re-advertise. 


iifarcA2,i86i.  AcT    OP  2   March,  1861. —  $  10,000,000   Six-per-Cent 

Loan. 

Secs.  1,  2.  Authorize  the  President  at  any  time  within 
twelve  months  after  the  passage  of  this  act  to  borrow 
$  10,000,000,  to  be  applied  to  the  payment  of  any  appro- 
priations made  by  law  (except  for  the  fiscal  year  ending 
30  June,  1861)  and  of  outstanding  Treasury-notes,  and 
to  be  redeemable  at  any  time  after  ten  years  from  1  July, 
1861,  on  giving  three  months'  notice,  and  at  any  time 
after  twenty  years  without  notice,  the  certificates  of  stock 
to  be  signed  by  the  Register,  and  sealed  with  the  seal  of 
the  Treasury  Department,  and  to  bear  interest  not  exceed- 
ing six  per  cent,  to  be  transferable  only  at  the  Treasury, 
if  issued  without  coupons,  and  if  issued  with  coupons  at- 
tached, to  be  transferable  by  delivery ;  and  no  certificates 
to  be  for  less  than  $1,000. 

Secs.  3,  4.  Require  the  Secretary  of  the  Treasury  to 
advertise  said  loan  at  least  thirty  days  in  the  usual  form ; 
and  if  satisfactory  bids  for  the  stock  at  its  par  value  be  not 
offered,  the  President  is  authorized  to  issue  in  lieu  thereof, 
to  the  amount  limited  by  this  act.  Treasury-notes  for  sums 
not  less  than  $  50,  bearing  interest  of  six  per  cent,  payable 
semi-annually  on  the  first  days  of  January  and  July; 
which  notes  shall  be  receivable  for  all  public  dues,  and  be 
paid,  when  requested,  to  public  creditors,  or  exclianged 
for  coin,  at  their  par  value ;  and  similar  notes  may  be 
issued  in  like  manner,  in  lieu  of  any  other  loan  heretofore 
authorized  by  law,  and  the  holders  thereof  shall  have  the 
option  to  exchange  the  same  in  sums  not  less  than  $  500, 
for  the  bonds  or  stock  in  lieu  of  which  they  were  issued. 
This  authority  to  issue  Treasury-notes  to  expire  on  the  30 
June,  1862,  and  said  notes  to  be  redeemable  at  any  time 
within  two  years  after  the  passage  of  this  act,  and  interest 
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to  cease  after  they  have  been  called  in  by  the  Secretary  of 
the  Treasury.  The  public  faith  is  pledged  for  the  pay- 
ment of  all  stock  and  notes  issued  under  this  act. 


Act  op  17  July,  1861.  —  $270,000,000  National  Loan.    jmyn.uQi. 

Secs.  1,  2.  Authorize  the  Secretary  of  the  Treasury, 
within  twelve  months,  to  borrow,  on  the  credit  of  the 
United  States,  not  exceeding  $  250,000,000,  by  the  issue 
of  coupons  and  registered  bonds,  or  Treasury-notes,  in 
such  proportions  of  each  as  he  may  deem  best,  to  be  signed 
by  the  First  and  Second  Comptroller,  or  by  the  Register, 
and  counterigned  by  such  other  officers  of  the  Treasury  as 
the  Secretary  may  designate,  and  all  of  the  denomina- 
tions of  $50  and  upwards,  to  be  sealed  with  the  seal  of  the 
Treasury  Department.  The  bonds  to  be  redeemable  at 
pleasure  after  twenty  years,  and  to  bear  interest  not  to  ex- 
ceed seven  per  cent,  payable  semi-annually ;  the  registered 
bonds  to  be  transferable  at  the  Treasury,  and  the  coupon 
bonds  and  Treasury-notes  by  delivery ;  the  interest  cou- 
pons to  be  signed  or  executed  in  such  manner  as  the  Sec- 
retary may  designate.  Treasury-notes  of  these  classes  may 
be  issued  as  follows,  namely  :  Class  1st,  for  $  50  and  up- 
wards, payable  three  years  after  date  with  interest,  payable 
semi-annually,  of  7fV  per  cent.  Class  2d,  under  1 50,  and 
not  less  than  $10,  payable  one  year  after  date  with  in- 
terest Sj^g^jj-  per  cent,  and  exchangeable,  in  sums  not  less 
than  $  100,  for  notes  of  class  1st.  Class  3d,  under  $  50, 
payable  on  demand  without  interest,  by  the  Assistant 
Treasurer  at  Philadelphia,  New  York,  and  Boston  ;  the 
issues  not  bearing  interest,  not  to  exceed  $  50,000,000  ; 
and  all  issues  of  1st  and  2d  class  may  be  used  in  payment 
of  debts  or  exchanged  for  coin. 

Sec.  3.  Requires  the  Secretary  to  open  books  for  sub- 
scriptions to  the  Treasury-notes  of  class  1st,  at  such  places 
and  under  such  regulations  as  he  may  designate,  to  be  su- 
perintended by  the  Assistant  Treasurer,  and  such  deposi- 
taries, postmasters,  and  other  agents,  in  the  respective 
places  as  he  may  appoint ;  notice  of  the  same  to  be  given 
in  two  daily  newspapers  in  Washington,  and  in  one   or 
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more  papers  in  the  several  places  designated  for  receiv- 
ing subscriptions.  And  if  the  whole  amount  subscribed 
should  not  be  accepted  by  the  Secretary,  he  shall  prefer 
the  smaller  subscriptions,  and  may  designate  temporary 
places  of  deposit  for  the  funds  received,  until  they  can  be 
placed  in  the  possession  of  the  official  depositaries.  But 
before  opening  books  for  subscriptions  as  above,  the  Sec- 
retary may,  if  he  deem  it  expedient,  use  not  exceeding 
'$  100,000,000  of  the  notes  of  class  1st  to  buy  coin,  to  pay 
debts,  and  to  redeem  Treasury-notes  of  the  issue  of  23d 
December,  1857,  falling  due  30  June,  1861,  on  notes 
issued  in  exchange  for  same. 

Secs.  4,  5.  Require  the  Secretary,  before  awarding  any 
of  the  loan  in  bonds,  as  authorized  herein,  to  advertise  in 
usual  form  for  sealed  proposals  for  same  in  the  United 
States,  and  authorize  him  to  accept  the  best  proposals 
made  by  responsible  bidders,  if  not  below  par  ;  and  he  is 
also  authorized  to  negotiate,  not  exceeding  $100,000,000 
of  said  loan  in  bonds,  in  any  foreign  country,  payable  at 
any  place  in  the  United  States  or  in  Europe,  and  to  ap- 
point agents  for  the  purpose  under  such  regulations  as  he 
may  make  ;  and  the  rate  of  exchange  at  which  the  money 
is  received  from  the  lenders  shall  be  the  rate  at  which 
payment  of  principal  and  interest  shall  be  made  in  Europe. 

Sec.  6.  Authorizes  the  Secretary  to  reissue  notes  of  2d 
and  3d  class,  which  may  be  redeemed,  or  to  issue  other 
notes  in  their  stead  to  tlie  same  amount,  but  the  authority 
herein  to  issue  and  reissue  Treasury-notes  to  expire  on  1st 
January,  1863. 

Sec.  7.  Authorizes  the  Secretary  to  issue  not  exceeding 
$  20,000,000  additional  of  Treasury-notes  of  any  of  the  de- 
nominations above  specified,  payable  at  twelve  months  or 
less  time  from  date,  with  interest  not  exceeding  six  per 
cent,  in  exchange  for  coin  or  in  payment  of  debts. 

Secs.  8  to  11.  Require  the  Secretary  to  report  to  next 
session  of  Congress  his  proceedings  under  this  act,  pledge 
the  public  faith  for  the  payment  of  all  issues  under 
the  same,  and  apply  the  provisions  of  the  act  of  23d 
December,  1857,  to  this  act,  so  far  as  not  inconsistent 
with  the  same. 
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Act  of  5  August,  1861,  supplementary  to  act  of  17  August  i  .eti. 
July,  1861,  authorizes  the  Secretary  to  issue  six-per-cent 
bonds,  not  less  than  8500  each,  redeemable  at  pleasure 
after  twenty  years,  to  the  amount  of  the  Treasury-notes, 
bearing  T-^g-  per  cent  interest,  issued  under  said  act,  and 
to  exchange  them  for  said  notes  and  interest  due  thereon  ; 
and  any  Treasury-notes  payable  on  demand,  authorized  by 
said  act,  may  be  made  payable  at  the  depositaries  at  St. 
Louis  and  Cincinnati,  as  well  as  at  Philadelphia,  New  York, 
and  Boston  ;  requires  all  Treasury-notes  issued  under  said 
act,  or  any  other  acts  now  in  force,  to  be  signed  by  the 
Treasurer,  and  countersigned  by  the  Register,  or  for  them 
by  some  officer  of  the  Treasury  designated  by  the  Secre- 
tary  ;  dispenses  with  the  seal  of  the  Department  for  said 
notes,  and  authorizes  the  issue  of  notes  of  denominations 
not  less  than  $5;  makes  850,000,000  of  demand-notes 
receivable  for  all  public  dues  ;  authorizes  the  Secretary  to 
deposit  any  moneys  obtained  on  any  loan  authorized  by 
law  in  any  solvent  specie-paying  bank,  and  to  sell  or  ne- 
gotiate for  any  portion  of  the  loan  authorized  by  act  of  17 
July,  1861,  bonds  bearing  six  per  cent  interest,  payable 
semi-annually,  at  any  rate  not  exceeding  seven  per  cent 
interest. 


Act    op    12    February,    1862,    authorizes    the    issue   fcs.  12,1802 
of   $  10,000,000    of   demand-notes,   in   addition    to    the 
850,000,000  authorized  by  acts  of  17  July  and  5  August, 
1861,  and  for  like  purposes,  which  shall  be  deemed  part 
of  the  loan  of  8  250,000,000,  authorized  by  said  act. 


Act  op  25  February,  1862.-8150,000,000  Treasury-  fcj.  25,1862. 
Notes  and  8  500,000,000  Six-per-Cent  Bonds. 

Sec.  1.  Authorizes  the  Secretary  of  the  Treasury  to 
issue  8150,000,000  of  Treasury-notes,  payable  to  bearer 
without  interest,  and  of  denominations  of  85  and  up- 
wards ;  8  50,000,000  of  said  notes  to  be  substituted  for  a 
like  amount  of  demand-notes,  as  rapidly  as  the  latter  can 
be  taken  up.     The  said  notes  to  be  receivable,  and  a  legal 
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tender,  in  payment  of  all  debts,  public  and  private,  except 
duties  on  imports,  and  interest  on  United  States  bonds 
and  notes,  which  must  be  paid  in  coin  ;  and  also  converti- 
ble into  six-per-cent  bonds  of  the  United  States,  coupon  or 
registered,  redeemable  at  pleasure  after  five  years,  and 
payable  twenty  years  after  date,  in  sums  not  less  than  8  50, 
or  any  multiple  of  8  50,  when  deposited  for  that  purpose 
with  the  Treasurer,  or  any  Assistant  Treasurer,  of  the 
United  States.  Said  notes  are  also  receivable  as  coin,  and 
at  par  value,  in  payment  for  all  authorized  loans,  and  may 
be  reissued  at  the  pleasure  of  the  Secretary. 

Secs.  2,  3, 4.  Authorize  the  Secretary  of  the  Treasury  to 
issue  not  exceeding  $  500,000,000  of  coupon  or  registered 
bonds,  of  denominations  not  less  than  $  50,  redeemable  at 
pleasure  after  five  years,  and  payable  twenty  years  after 
date  with  six  per  cent  interest,  payable  semi-annually,  for 
the  purpose  of  funding  the  Treasury-notes  and  floating 
debt  of  the  United  States.  And  with  this  view,  the 
Secretary  may  dispose  of  said  bonds  at  any  time,  at  their 
market  value,  for  coin  of  the  United  States,  and  for  Treas- 
ury-notes issued,  or  which  may  be  issued,  under  this  act 
or  any  future  acts.  And  all  stocks,  bonds,  and  securities 
of  the  United  States  are  exempted  from  taxation  by  the 
States.  The  bonds  and  notes  hereby  authorized  must  bear 
the  written  or  engraved  signatures  of  the  Treasurer  and 
Register,  and  also  the  imprint  of  a  copy  of  the  seal  of  the 
Treasury  Department ;  or  they  must  be  signed  by  the 
Treasurer,  and  countersigned  by  the  Register,  or  for  those 
officers,  by  such  persons  as  the  Secretary  may  designate 
for  the  purpose  ;  and  all  provisions  of  the  act  of  23  De- 
cember, 1857,  not  inconsistent  with  this  act,  are  made 
applicable  to  the  same ;  and  the  Secretary  may  receive 
United  States  notes  on  deposit,  in  sums  not  less  than 
$100,  and  for  not  less  than  thirty  days,  with  any  Assistant 
Treasurer  or  other  designated  depositary,  who  shall  issue 
therefor  certificates  of  deposit  bearing  interest  of  five  per 
cent ;  which  deposits  may  be  withdrawn  at  any  time  after 
ten  days'  notice  and  surrender  of  certificates ;  the  aggre- 
gate of  said  deposits  not  to  exceed  $  25,000,000,  and  the 
interest  to  cease  at  the  pleasure  of  the  Secretary. 

Sec.  5.   Provides  that  the  coin  received  for  duties  on 
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imports  shall  be  applied,  first,  to  the  payment  of  interest 
on  bonds  and  notes  of  the  United  States,  and,  secondly,  to 
the  purchase,  in  each  fiscal  year  after  the  1  July,  1862,  of 
one  per  cent  of  the  public  debt,  to  be  set  apart  as  a  sinking 
fund ;  the  interest  of  which  fund  shall,  in  like  manner,  be 
applied  to  the  purchase  and  payment  of  said  debt. 

Secs.  6,  7.  Provide  against  forging,  counterfeiting,  al- 
tering, and  fraudulent  issues  of  United  States  bonds  and 
notes. 


Act  of  1  March,  1862.  —  Six-per-Cent  Certificates  op  MarcA  i,  isci 
Indebtedness. 

Authorizes  the  Secretary  of  the  Treasury  to  issue  to 
public  creditors  in  satisfaction  of  audited  and  settled  de- 
mands, certificates  of  indebtedness  for  not  less  than 
$1,000,  signed  by  the  Treasurer,  and  countersigned  as 
the  Secretary  may  direct,  which  shall  be  payable  one  year 
or  less  after  date,  with  six  per  cent  interest. 


Act  of  17  March,  1862.  —  Purchase  of  Coin,  &c.      AfarcA  n,  i86jl 

Authorizes  the  Secretary  of  the  Treasury,  at  his  discre- 
tion, to  purchase  coin  with  any  of  the  bonds  or  notes  of 
the  United  States,  and  to  issue  certificates,  such  as  au- 
thorized by  act  of  7  March,  1862,  in  satisfaction  of  checks 
of  disbursing  officers  on  sums  to  their  credit  on  the  books 
of  the  Treasury,  as  well  as  in  discharge  of  audited  and 
settled  demands.  Makes  demand-notes,  authorized  by 
act  of  17  July,  1861,  and  12  February,  1862,  a  legal  ten- 
der to  the  same  extent  as  the  notes  authorized  by  the  act 
of  25  February,  1862,  —  extends  the  limit  for  receiving 
deposits  of  Treasury-notes,  as  authorized  by  act  of  25 
February,  1862,  to  $50,000,000,  the  interest  allowed  on 
same  not  to  exceed  five  per  cent.  Authorizes  the  Secretary 
to  issue  new  notes  in  place  of  those  worn  out  and  muti- 
lated, and  requires  all  notes,  taken  up  and  not  reissued,  to 
be  destroyed. 

10  o 
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/u/vii.1862.    Act  of   11   July,  1862.  — $150,000,000  of  Treasury- 
Notes. 

Secs.  1,  2.  Authorize  the  Secretary  of  the  Treasury  to 
issue,  in  such  form  and  of  such  denominations,  not  less 
than  8 1,  as  he  may  prescribe,  $  150,000,000  of  Treasury- 
notes,  not  bearing  interest,  in  addition  to  issues  heretofore 
authorized ;  but  the  issue  of  denominations  under  8  5  shall 
not  exceed  $35,000,000.  Said  notes  are  to  be  receivable  in 
payment  of  all  dues  to  the  United  States,  except  duties  on 
imports  and  interest,  and  a  legal  tender  for  all  debts,  pub- 
lic and  private,  except  interest  on  bonds,  notes,  certificates 
of  deposit  and  of  indebtedness,  issued  by  the  United  States, 
and  may  also  be  convertible  into  any  six-per-cent  bonds 
of  the  United  States,  coupon  or  registered,  payable  after 
twenty  years  and  redeemable  after  five  years,  with  interest, 
payable  semi-annually,  or  may  be  paid  in  coin,  at  the  dis- 
cretion of  the  Secretary,  who  is  authorized  to  reissue  the 
notes  so  converted  or  exchanged.  And  the  Secretary  is 
further  authorized  to  receive  and  cancel  any  notes  hereto- 
fore issued,  and  replace  them  with  the  notes  authorized  by 
this  act ;  and  also  to  purchase,  at  rates  not  exceeding  the 
current  market,  such  bonds  or  certificates  of  debt  of  the 
United  States  as  he  may  deem  advisable,  the  cost  of  such 
purchase  not  to  exceed  one  eighth  of  one  per  cent. 

Sec.  3.  Authorizes  the  Secretary  to  receive  deposits  of 
Treasury-notes,  on  the  terms  and  in  the  manner  prescribed 
in  former  acts,  to  an  amount  not  exceeding  $100,000,000, 
and  requires  him  to  reserve  $  50,000,000  of  the  notes  au- 
thorized by  this  act,  for  the  prompt  payment  of  such  de- 
posits and  interest.  And  all  certificates  of  deposit,  and  of 
indebtedness,  issued  under  this  and  former  acts,  are  made 
receivable  as  Treasury-notes  in  payment  for  bonds,  re- 
deemable after  five  years  and  payable  in  twenty  years. 

Secs.  4,  6.  Extend  indefinitely  the  time  for  the  com- 
pletion of  negotiations  for  the  national  loan  of  $  250,000,000, 
authorized  by  act  of  17  July,  1861,  and  make  the  provi- 
sions of  the  act  of  25  February,  1862,  so  far  as  not  incon- 
sistent with  this  act,  applicable  to  the  notes  hereby 
authorized. 
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THE  LOAN  ACT  OF  1863. 


An  Act  to  provide  ways  and  means  for  the  support  of  the  Government, 
Approved  March  3,  1861. 


£e  it  enacted  hy  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled^  That  the  Secretary  of  the 
Treasury  be,  and  he  is  hereby,  authorized  to  borrow,  from  time  to  time,  on 
the  credit  of  the  United  States,  a  sum  not  exceeding  three  hundred  mil- 
lions of  dollars  for  the  current  fiscal  year,  and  six.  hundred  millions 
for  the  next  fiscal  year,  and  to  issue  therefor  coupon  or  registered  bonds, 
payable  at  the  pleasure  of  the  government  after  such  periods  as  may  be 
fixed  by  the  Secretary,  not  less  than  ten  nor  more  than  forty  years 
from  date,  in  coin,  and  of  such  denominations,  not  less  than  fifty 
dollars,  as  he  may  deem  expedient,  bearing  interest  at  a  rate  not  ex- 
ceeding six  per  centum  per  annum,  payable  on  bonds  not  exceeding 
one  hundred  dollars,  annually,  and  on  all  other  bonds  semi-annually,  in 
coin  ;  and  he  may  in  his  discretion  dispose  of  such  bonds  at  any  time, 
upon  such  terms  as  he  may  deem  most  advisable,  for  lawful  money 
of  the  United  States,  or  for  any  of  the  certificates  of  indebtedness  or 
deposit  that  may  at  any  time  be  unpaid,  or  for  any  of  the  Treasury  notes 
heretofore  issued  or  which  may  be  issued  under  the  provisions  of  this 
act.  And  all  the  bonds  and  Treasury  notes  or  United  States  notes  issued 
under  the  provisions  of  this  act  shall  be  exempt  from  taxation  by  or  un- 
der State  or  municipal  authority :  Provided^  That  there  shall  be  out- 
standing of  bonds.  Treasury  notes,  and  United  States  notes,  at  any  time, 
issued  under  the  provisions  of  this  act,  no  greater  amount  altogether  than 
the  sum  of  nine  hundred  millions  of  dollars. 

Sec.  2.  And  he  it  further  enacted,  That  the  Secretary  of  the  Treasury 
be,  and  he  is  hereby,  authorized  to  issue,  on  the  credit  of  the  United 
States,  four  hundred  millions  of  dollars  in  Treasury  notes,  payable  at  the 


76  The  Loan  Act  0/ 1863. 

pleasure  of  the  United  States,  or  at  such  time  or  times  not  exceeding 
three  years  from  date  as  may  be  found  most  beneficial  to  the  public  in- 
terests, and  bearing  interest  at  a  rate  not  exceeding  six  per  centum  per 
annum,  payable  at  periods  expressed  on  the  face  of  said  Treasury  notes ; 
and  the  interest  on  the  said  Treasury  notes  and  on  certificates  of  indebt- 
edness and  deposit  hereafter  issued  shall  be  paid  in  lawful  money.  The 
Treasury  notes  thus  issued  shall  be  of  such  denomination  as  the  Sec- 
retary may  direct,  not  less  than  ten  dollars,  and  may  be  disposed  of  on 
the  best  terms  that  can  be  obtained,  or  may  be  paid  to  any  creditor  of 
the  United  States  willing  to  receive  the  same  at  par.  And  said  Treasury 
notes  may  be  made  a  legal  tender  to  the  same  extent  as  United  States 
notes,  for  their  face  value,  excluding  interest ;  or  they  may  be  made  ex- 
changeable under  regulations  prescribed  by  the  Secretary  of  the  Treas- 
ury, by  the  holder  thereof  at  the  Treasury  in  the  city  of  Washington,  or 
at  the  office  of  any  Assistant  Treasurer  or  depositary  designated  for  that 
purpose,  for  United  States  notes  equal  in  amount  to  the  Treasury  notes  of- 
fered for  exchange,  together  with  the  interest  accrued  and  due  thereon  at  the 
date  of  interest  payment  next  preceding  such  exchange.  And  in  lieu  of 
any  amount  of  said  Treasury  notes  thus  exchanged,  or  redeemed,  or  paid 
at  maturity,  the  Secretary  may  issue  an  equal  amount  of  other  Treasury 
notes ;  and  the  Treasury  notes  so  exchanged,  redeemed,  or  paid,  shall 
be  cancelled  and  destroyed  as  the  Secretary  may  direct.  In  order 
to  secure  certain  and  prompt  exchanges  of  United  States  notes  for 
Treasury  notes,  when  required  as  above  provided,  the  Secretary  shall 
have  power  to  issue  United  States  notes  to  the  amount  of  one  hundred 
and  fifty  millions  of  dollars,  which  may  be  used  if  necessary  for  such  ex- 
changes ;  but  no  part  of  the  United  States  notes  authorized  by  this  sec- 
tion shall  be  issued  for  or  applied  to  any  other  purposes  than  said  ex- 
changes ;  and  whenever  any  amount  shall  have  been  so  issued  and  ap- 
plied, the  same  shall  be  replaced  as  soon  as  practicable  from  the  sales  of 
Treasury  notes  for  United  States  notes. 

Sec.  3.  And  be  it  further  enacted,  That  the  Secretary  of  the  Treasury 
be,  and  he  is  hereby,  authorized,  if  required  by  the  exigencies  of  the  pub- 
lic service,  for  the  payment  of  the  army  and  na-.  ;•,  and  other  creditors  of 
the  government,  to  issue  on  the  credit  of  the  United  States  the  sum  of 
one  hundred  and  fifty  millions  of  dollars  of  United  States  notes,  includ- 
ing the  amount  of  such  notes  heretofore  authorized  by  the  joint  resolu- 
tion approved  January  seventeen,  eighteen  hundred  and  sixty-three,  in 
such  form  as  he  may  deem  expedient,  not  bearing  interest,  payable  to 
bearer,  and  of  such  denominations,  not  less  than  one  dollar,  as  he  may 
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prescribe,  -whicli  notes  so  issued  shall  be  lawful  money  and  a  legal  tender 
in  payment  of  all  debts,  public  and  private,  within  the  United  States, 
except  for  duties  on  imports  and  interest  on  the  public  debt ;  and  any  of 
the  said  notes,  when  returned  to  the  Treasury,  may  be  re-issued  from  time 
to  time  as  the  exigencies  of  the  public  service  may  require.  And  in 
lieu  of  any  of  said  notes,  or  any  other  United  States  notes,  returned  to 
the  Treasury,  and  cancelled  or  destroyed,  there  may  be  issued  equal 
amounts  of  United  States  notes,  such  as  are  authorized  by  this  act.  And 
so  much  of  the  act  to  authorize  the  issue  of  United  States  notes,  and 
for  other  purposes,  approved  February  twenty-five,  eighteen  hundred  and 
sixty-two,  and  of  the  act  to  authorize  an  additional  issue  of  United  States 
notes,  and  for  other  purposes,  approved  July  eleven,  eighteen  hundred 
and  sixty-two,  as  restricts  the  negotiation  of  bonds  to  market  value,  is 
hereby  repealed.  And  the  holders  of  United  States  notes,  issued  under 
and  by  virtue  of  said  acts,  shall  present  the  same  for  the  purpose  of  ex- 
changing the  same  for  bonds,  as  therein  provided,  on  or  before  the  first 
day  of  July,  eighteen  hundred  and  sixty-three,  and  thereafter  the  right 
so  to  exchan<xe  the  same  shall  cease  and  determine. 

Sec.  4.  And  he  it  further  enacted,  That  in  lieu  of  postage  and  revenue 
stamps  for  fractional  currency,  and  of  fractional  notes,  commonly  called 
postage  currency,  issued  or  to  be  issued,  the  Secretary  of  the  Treasury 
may  issue  fractional  notes  of  like  amounts  in  such  form  as  he  may  deem 
expedient,  and  may  provide  for  the  engraving,  preparation,  and  issue 
thereof,  in  the  Treasury  Department  building.  And  all  such  notes  issued 
shall  be  exchangeable  by  the  Assistant  Treasurers  and  designated  deposit- 
aries for  United  States  notes,  in  sums  not  less  than  three  dollars,  and 
shall  be  receivable  for  postage  and  revenue  stamps,  and  also  in  payment 
of  any  dues  to  the  United  States  less  than  five  dollars,  except  duties  on 
imports,  and  shall  be  redeemed  on  presentation  at  the  Treasury  of  the 
United  States  in  such  sums  and  under,  such  regulations  as  the  Secretary 
of  the  Treasury  shall  prescribe  :  Provided,  That  the  whole  amount  of 
fractional  currency  issued,  including  postage  and  revenue  stamps  issued 
as  currency,  shall  not  exceed  fifty  millions  of  dollars. 

Sec.  5.  And  he  it  further  enacted,  That  the  Secretary  of  the  Treasury 
is  hereby  authorized  to  receive  deposits  of  gold  coin  and  bullion  with 
the  Treasurer  or  any  Assistant  Treasurer  of  the  United  States,  in  sums 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in  denomi- 
nations of  not  less  than  twenty  dollars  each,  corresponding  with  the  de- 
nominations of  the  United  States  notes.  The  coin  and  bullion  deposited 
for  or  representing  the  certificates  of  deposit  shall  be  retained  in  the 
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Treasury  for  the  payment  of  the  same  on  demand.  And  certificates  reprc' 
senting  coin  in  the  Treasury  may  be  issued  in  payment  of  interest  on  the 
public  debt,  which  certificates,  together  with  those  issued  for  coin  and 
bullion  deposited,  shall  not  at  any  time  exceed  twenty  per  centum  be- 
yond the  amount  of  coin  and  bullion  in  the  Treasury  ;  and  the  certificates 
for  coin  or  bullion  in  the  Treasury  shall  be  received  at  par  in  payment  for 
duties  on  imports. 

Sec.  6.  And  he  it  further  enacted^  That  the  coupon  or  registered  bonds, 
Treasury  notes,  and  United  States  notes  authorized  by  this  act,  shall  be 
in  such  form  as  the  Secretary  of  the  Treasury  may  direct,  and  shall  have 
printed  upon  them  such  statements,  showing  the  amount  of  accrued  or 
accruing  interest,  the  character  of  the  notes,  and  the  penalties  or  punish- 
ment for  altering  or  counterfeiting  them,  as  the  Secretary  of  the  Treasury 
may  prescribe,  and  shall  bear  the  written  or  engraved  signatures  of  the 
Treasurer  of  the  United  States  and  the  Register  of  the  Treasury,  and 
also,  as  evidence  of  lawful  issue,  the  imprint  of  the  copy  of  the  seal  of  the 
Treasury  Department,  which  imprint  shall  be  made,  under  the  direction 
of  the  Secretary,  after  the  said  notes  or  bonds  shall  be  received  from  the 
engravers  and  before  they  are  issued ;  or  the  said  notes  and  bonds  shall 
be  signed  by  the  Treasurer  of  the  United  States,  or  for  the  Treasurer  by 
such  persons  as  may  be  specially  appointed  by  the  Secretary  of  the 
Treasury  for  that  purpose,  and  shall  be  countersigned  by  the  Register  of 
the  Treasury,  or  for  the  Register  by  such  persons  as  the  Secretary  of  the 
Treasury  may  specially  appoint  for  that  purpose.  And  all  the  provisions 
of  the  act  entitled  "  An  act  to  authorize  the  issue  of  Treasury  notes," 
approved  the  twenty-third  day  of  December,  eighteen  hundred  and  fifty- 
seven,  so  far  as  they  can  be  applied  to  this  act,  and  not  inconsistent 
therewith,  are  hereby  revived  and  re-enacted. 

Sec.  7.  And  he  it  further  enacted^  That  all  banks,  associations,  corpora- 
tions or  individuals,  issuing  notes  or  bills  for  circulation  as  currency,  shall 
be  subject  to  and  pay  a  duty  of  one  per  centum  each  half  year  from  and 
after  April  first,  eighteen  hundred  and  sixty-three,  upon  the  average 
amount  of  circulation  of  notes  or  bills  as  currency  issued  beyond  the 
amoun  thereinafter  named ; — that  is  to  say,  banks,  associations,  corpora- 
tions or  individuals  having  a  capital  of  not  over  one  hundred  thousand 
dollars,  ninety  per  centum  thereof;  over  one  hundred  thousand  and  not 
over  two  hundred  thousand  dollars,  eighty  per  centum  thereof ;  over  two 
hundred  thousand  and  not  over  three  hundred  thousand  dollars,  seventy 
per  centum  thereof;  over  three  hundred  thousand  and  not  over  five  hun- 
dred thousand  dollars,  sixty  per  centum  thereof;  over  five   hundred 
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thousand  and  not  over  one  million  of  dollars,  fifty  per  centum  thereof; 
over  one  million  and  not  over  one  million  and  a  half  of  dollars,  forty  per 
centum  thereof;  over  one  millioA  and  a  half,  and  not  over  two  millions  of 
dollars,  thirty  per  centum  thereof;  over  two  millions  of  dollars,  twenty-five 
per  centimi  thereof.  In  the  case  of  banks  with  branches,  the  duty  herein 
provided  for  shall  be  imposed  upon  the  circulation  of  the  notes  or  bills  of 
such  branches  severally,  and  not  upon  the  aggregate  circulation  of  all ;  and 
the  amount  of  capital  of  each  branch  shall  be  considered  to  be  the 
amount  allotted  to  or  used  by  such  branch  :  and  all  such  banks,  associa- 
tions, corporations  and  individuals  shall  also  be  subject  to  and  pay  a 
duty  of  one-half  of  one  per  centum  each  half  year  from  and  after  April 
first,  eighteen  hundred  and  sixty-three,  upon  the  average  amount  of  notes 
or  bills  not  otherwise  herein  taxed  and  outstanding  as  currency  during 
the  six  months  next  preceding  the  return  hereinafter  provided  for ;  and 
the  rates  of  tax  or  duty  imposed  on  the  circulation  of  associations  which 
may  be  organized  under  the  act  "  to  provide  a  national  currency  secured 
by  a  pledge  of  United  States  stocks,  and  to  provide  for  the  circulation 
and  redemption  thereof,"  approved  February  twenty-fifth,  eighteen  hun- 
dred and  sixty-three,  shall  be  the  same  as  that  hereby  imposed  on  the 
circulation  and  deposits  of  all  banks,  associations,  corporations  or  indi- 
viduals, but  shall  be  assessed  and  collected  as  required  by  said  act.  All 
banks,  associations  or  corporations  and  individuals  issuing  or  re-issuing 
notes  or  bills  for  circulation  as  currency  after  April  first,  eighteen  hun- 
dred and  sixty-three,  in  sums  representing  any  fractional  part  of  a  dollar, 
shall  be  subject  to  and  pay  a  duty  of  five  per  centum  each  half  year 
thereafter  upon  the  amount  of  such  fractional  notes  or  bills  so  issued. 
And  ail  banks,  associations,  corporations  and  individuals  receiving  de- 
posits of  money  subject  to  payment  on  check  or  draft,  except  savings  in- 
stitutions, shall  be  subject  to  a  duty  of  one-eighth  of  one  per  centum 
each  half  year  from  and  after  April  first,  eighteen  hundred  and  sixty- 
three,  upon  the  average  amount  of  such  deposits  beyond  the  average 
amount  of  their  circulating  notes  or  bills  lawfully  issued  and  out- 
standing as  currency.  And  a  list  or  return  shall  be  made  and  rendered 
within  thirty  days  after  the  first  day  of  October,  eighteen  hundred  and 
sixty-three,  and  each  six  months  thereafter,  to  the  Commissioner  of  In- 
ternal Revenue,  which  shall  contain  a  true  and  faithful  account  of  the 
amount  of  duties  accrued,  or  which  should  accrue,  on  the  full  amount  of 
the  fractional  note  circulation  and  on  the  average  amount  of  all  other  cir- 
culation and  of  all  such  deposits  for  the  six  months  next  preceding.  And 
there  shall  be  annexed  to  every  such  list  or  return  a  declaration,  under 
oath  or  affirmation,  to  be  made  in  form  and  manner  as  shall  be  prescribed 
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by  the  Commissioner  of  Internal  Revenue,  of  the  president,  or  some  other 
proper  officer  of  said  bank,  association,  corporation  or  individual,  re- 
spectively, that  the  same  contains  a  true  and  faithful  account  of  the  duties 
which  have  accrued,  or  which  should  accrue,  and  not  accounted  for ;  and 
for  any  default  in  the  delivery  of  such  list  or  return,  with  such  declaration 
annexed,  the  bank,  association,  corporation,  or  individual  making  such 
default,  shall  forfeit,  as  a  penalty,  the  sum  of  five  hundred  dollars 
And  such  bank,  association,  corporation,  or  individual  shall,  upon  ren- 
dering the  list  or  return  as  aforesaid,  pay  to  the  Commissioner  of  In- 
ternal Revenue  the  amount  of  the  duties  due  on  such  list  or  return,  and 
in  default  thereof  shall  forfeit,  as  a  penalty,  the  sum  of  five  hundred  dol- 
lars ;  and  in  case  of  neglect  or  refusal  to  make  such  list  or  return  as 
aforesaid,  or  to  pay  the  duties  as  aforesaid,  for  the  space  of  thirty  days 
after  the  time  when  said  list  should  have  been  made  or  rendered,  or  when 
said  duties  shall  have  become  due  and  payable,  the  assessment  and  col- 
lection shall  be  made  according  to  the  general  provisions  prescribed  in 
an  act  entitled  "  An  act  to  provide  internal  revenue  to  support  the  gov- 
ernment and  to  pay  interest  on  the  public  debt,"  approved  July  one, 
eighteen  hundred  and  sixty-two. 

Sec.  8.  And  be  it  further  enacted^  That  in  order  to  prevent  and  punish 
counterfeiting  and  fraudulent  alterations  of  the  bonds,  notes  and  fractional 
currency  authorized  to  be  issued  by  this  act,  all  the  provisions  of  the 
sixth  and  seventh  sections  of  the  act  entitled  "  An  act  to  authorize  the 
issue  of  United  States  notes,  and  for  the  redemption  or  funding  thereof, 
and  for  funding  the  floating  debt  of  the  United  States,"  approved  Feb- 
ruary twenty-fifth,  eighteen  hundred  and  sixty-two,  shall,  so  far  as  appli- 
cable, apply  to  the  bonds,  notes,  and  fractional  currency  hereby  authorized 
to  be  issued,  in  like  manner  as  if  the  said  sixth  and  seventh  sections  were 
hereby  adopted  as  additional  sections  of  this  act.  And  the  provisions 
and  penalties  of  said  sixth  and  seventh  sections  shall  extend  and  apply  to 
all  persons  who  shall  imitate,  counterfeit,  make,  or  sell  any  paper  such  as 
that  used,  or  provided  to  be  used,  for  the  fractional  notes  prepared,  or  to 
be  prepared,  in  the  Treasury  Department  building,  and  to  all  officials  of 
the  Treasury  Department  engaged  in  engraving  and  preparing  the  bonds, 
notes,  and  fractional  currency  hereby  authorized  to  be  issued,  and  to  all 
official  and  unofficial  persons  in  any  manner  employed  under  the  provi- 
sions of  this  act.  And  the  sum  of  six  hundred  thousand  dollars  is  hereby 
appropriated,  out  of  any  money  in  the  Treasury  not  otherwise  appro- 
priated, to  enable  the  Secretary  of  the  Treasury  to  carry  this  act  into 
efiect. 

Approved  March  3,  1863. 


Act  of  March  d^  IQU.  81 
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The  Tm-Foriy  Act  of  March^  1864.  II.  The  Four  Hundred  Million 
Act  of  June^  1864.  III.  The  Special  Income  Tax  Law,  IV.  The 
Patriotic  Loan  o/ 1864, 


Ten-Forty  Loan  of  the  United  States. 

An  Act  supplementary  to  an  Act,  entitled  *'  An  Act  to  provide  Ways  and 
Means  for  the  support  of  the  Government,^  approved  March  thirdy 
eighteen  hundred  and  sixtij-three. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America,  in  Congress  assembled,  That  in  lieu  of  so  much  of  the 
loau  authorized  by  the  act  of  March  third,  eighteen  hundred  and  sixty- 
three,  to  which  this  is  supplementary,  the  Secretary  of  the  Treasury  is 
authorized  to  borrow,  from  time  to  time,  on  the  credit  of  the  United 
States,  not  exceeding  two  hundred  millions  of  dollars  during  the  current 
fiscal  year,  and  to  prepare  and  issue  therefor  coupon  or  registered  bonds 
of  the  United  States,  bearing  date  March  first,  eighteen  hundred  and 
sixty-four,  or  any  subsequent  period,  redeemable  at  the  pleasure  of  the 
government  after  any  period  not  less  than  five  years,  and  payable  at  any 
period  not  more  than  forty  years  from  date,  in  coin,  and  of  such  denomi-. 
nations  as  may  be  found  expedient,  not  less  than  fifty  dollars,  bearing 
interest  not  exceeding  six  per  centum  a  year,  payable  on  bonds  not  over 
one  hundred  dollars,  annually,  and  on  all  other  bonds  semi-annually,  in 
coin  :  and  he  may  dispose  of  such  bonds  at  any  time,  on  such  terms  as 
he  may  deem  most  advisable,  for  lawful  money  of  the  United  States  ;  or, 
at  his  discretion,  for  Treasury  notes,  certificates  of  indebtedness,  or  cer- 
tificates of  deposit,  issued  under  any  act  of  Congress;  and  all  bonds 
issued  under  this  act  shall  be  exempt  from  taxation  by  or  under  State  or 
municipal  authority.  And  the  Secretary  of  the  Treasury  shall  pay  the 
necessary  expenses  of  the  preparation,  issue  and  disposal  of  such  bonds 
out  of  any  money  in  the  Treasury  not  otherwise  appropriated,  but  the 
amount  so  paid  shall  not  exceed  one-half  of  one  per  centum  of  the  amount 
of  the  bond  so  issued  and  disposed  of. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  of  the  Treasury 
is  hereby  authorized  to  issue  to  persons  who  subscribed  on  or  before  the 
twenty-first  day  of  January,  eighteen  hundred  and  sixty-four,  for  bonds 
redeemable,  after  five  years,  and  payable  twenty  years  from  date,  and 
have  paid  into  the  Treasury  the  amount  of  their  subscriptions,  the  bonds 
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by  tLera  respectively  subscribed  for,  not  exceeding  eleven  millions  of 
dollars ;  notwithstanding  that  such  subscriptions  may  be  in  excess  of  five 
hundred  millions  of  dollars ;  and  the  bonds  so  issued  shall  have  the  same 
force  and  effect  as  if  issued  under  the  provisions  of  the  act  "to  authorize 
the  issue  of  United  States  notes  and  for  other  purposes,"  approved  Feb- 
ruary twenty-sixth,  eighteen  hundred  and  sixty-two. 
Approved  March  3,  1864. 


II,  Act  authorizing  a  Loan   of   Four  Hundred  Millions  of  Dol- 
lars.    Approved  June  30,  1864, 

An  Act  to  provide  Ways  and  Means  for  the  support  of  the  Government 
and  for  other  purposes. 

Be  it  enacted  hy  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America,  in  Congress  assembled,  That  the  Secretary  of  the 
Treasury  be,  and  he  is  hereby  authorized  to  borrow,  from  time  to  time, 
on  the  credit  of  the  United  States,  four  hundred  millions  of  dollars,  and 
to  issue  therefor  coupon  or  registered  bonds  of  the  United  States,  re- 
deemable at  the  pleasure  of  the  government,  after  any  period  not  less 
than  five  nor  more  than  thirty  years,  or,  if  deemed  expedient,  made  pay- 
able at  any  period  not  more  than  forty  years  from  date.  And  said  bonds 
shall  be  of  such  denominations  as  the  Secretary  of  the  Treasury  shall 
direct,  not  less  than  fifty  dollars,  and  bear  an  annual  interest  not  exceed- 
ing six  per  centum,  payable  semi-annually  in  coin.  And  the  Secretary 
of  the  Treasury  may  dispose  of  such  bonds,  or  any  part  thereof,  and  of 
any  bonds  commonly  known  as  five-twenties  remaining  unsold,  in  the 
United  States,  or  if  he  shall  find  it  expedient,  in  Europe,  at  any  time,  on 
such  terms  as  he  may  deem  most  advisable,  for  lawful  money  of  the 
United  States,  or,  at  his  discretion,  for  Treasury  notes,  certificates  of  in- 
•debtedness,  or  certificates  of  deposit  issued  under  any  act  of  Congress. 
And  all  bonds.  Treasury  notes,  and  other  obligations  of  the  United  States, 
shall  be  exempt  from  taxation  by  or  under  State  or  municipal  authority. 

Sec.  2.  And  he  itfurtner  enacted,  That  the  Secretary  of  the  Treasury 
may  issue  on  the  credit  of  the  United  States,  and  in  lieu  of  an  equal 
amount  of  bonds  authorized  by  the  preceding  section,  and  as  a  part  of 
said  loan,  not  exceeding  two  hundred  millions  of  dollars,  in  Treasury 
notes  of  any  denomination  not  less  than  ten  dollars,  payable  at  any  time 
not  exceeding  three  years  from  date;  or,  if  thought  more  expedient,  re- 
deemable at  any  time  after  three  years  from  date,  and  bearing  interest 
not  exceeding  the  rate  of  seven  and  three-tenths  per  centum,  payable  in 
lawful  money  at  maturity,  or,  at  the  discretion  of  the  Secretary,  semi- 
annually. And  the  said  Treasury  notes  may  be  disposed  of  by  the  Sec- 
retary of  the  Treasury  on  the  best  terms  that  can  be  obtained,  for  law- 
ful money;  and  such  of  them  as  shall  be  made  payable,  principal  and 
interest,  at  maturity,  shall  be  a  legal  tender  to  the  same  extent  as  United 
States  notes  for  their  face  value,  excluding  interest,  and  may  be  paid  to 
any  creditor  of  the  United  States  at  their  face  value,  excluding  interest 
or  to  any  creditor  willing  to  receive  them  at  par,  including  interest ;  and 
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any  Treasury  notes  issued  under  the  authority  of  this  act  may  be  made 
convertible,  at  the  discretion  of  the  Secretary  of  the  Treasury,  into  any 
bonds  issued  under  the  authority  of  this  act.  And  the  Secretary  of  the 
Treasury  may  redeem  and  cause  to  be  cancelled  and  destroyed  any  Trea- 
sury notes  or  United  States  notes  heretofore  issued  under  authority  of 
previous  acts  of  Congress,  and  substitute,  in  lieu  thereof,  an  equal  amount 
of  Treasury  notes  such  as  are  authorized  by  this  act,  or  of  other  United 
States  notes :  Provided,  That  the  total  amount  of  bonds  and  Treasury, 
notes  authorized  by  the  first  and  second  sections  of  this  act  shall  not  ex^ 
ceed  four  hundred  millions  of  dollars,  in  addition  to  the  amounts  hereto^ 
fore  issued ;  nor  shall  the  total  amount  of  United  States  notes,  issued  or 
to  be  issued,  ever  exceed  four  hundred  millions  of  dollars,  and  such  addi-. 
tional  sum,  not  exceeding  fifty  millions  of  dollars,  as  may  be  temporarily 
required  for  the  redemption  of  temporary  loans ;  nor  shall  any  Treasury 
note  bearing  interest,  issued  under  this  act,  be  a  legal  tender  in  payment 
or  redemption  of  any  notes  issued  by  any  bank,  banking  association,  or 
banker,  calculated  or  intended  to  circulate  as  money. 

Sec.  3.  And  he  it  further  enacted,  That  the  interest  on  all  bonds  here-> 
tofore  issued,  payable  annually,  may  be  paid  semi-annually  ;  and  in  lieu 
of  such  bonds  authorized  to  be  issued,  the  Secretary  of  the  Treasury  may 
issue  bonds  bearing  interest,  payable  semi-annually.  And  he  may  also 
issue,  in  exchange  for  Treasury  notes  heretofore  issued,  bearing  seven  and 
three-tenths  per  centum  interest,  besides  the  six  per  centum  bonds  here^ 
tofore  authorized,  like  bonds  of  all  the  denominations  in  which  such 
Treasury  notes  have  been  issued ;  and  the  interest  on  such  Treasury 
notes  after  maturity  shall  be  paid  in  lawful  money,  and  they  may  be  ex- 
changed for  such  bonds  at  any  time  within  three  months  from  the  date 
of  notice  ©f  redemption  by  the  Secretary  of  the  Treasury,  after  which 
the  interest  on  such  Treasury  notes  shall  cease.  And  so  much  of  the 
law  approved  March  third,  eighteen  hundred  and  sixty-four,  as  limits  the 
loan  authorized  therein  to  the  current  fiscal  year,  is  hereby  repealed ;  and 
the  authority  of  the  Secretary  of  the  Treasury  to  borrow  money  and  issue 
therefor  bonds  or  notes,  conferred  by  the  first  section  of  the  act  of  March 
third,  eighteen  hundred  and  sixty-three,  entitled  "An  act  to  provide 
ways  and  means  for  the  support  of  the  government,"  shall  cease  on  and 
after  the  passage  of  this  act,  except  so  far  as  it  may  eff'ect  [afi'ect]  sev- 
enty-five millions  of  bonds  already  advertised. 

Sec.  4.  And  he  it  further  enacted,  That  the  Secretary  of  the  Treasury 
may  authorize  the  receipt,  as  a  temporary  loan,  of  United  States  notes,  or 
the  notes  of  national  banking  associations  on  deposit  for  not  less  than  thirty 
days,  in  sums  of  not  less  than  fifty  dollars,  by  any  of  the  assistant  trea- 
surers of  the  United  Slates,  or  depositories  designated  for  that  purpose, 
other  than  national  banking  associations,  who  shall  issue  certificates  of 
deposit  in  such  form  as  the  Secretary  of  the  Treasury  shall  prescribe, 
bearing  interest  not  exceeding  six  per  centum  annually,  and  payable  at 
any  time  after  the  term  of  deposit,  and  after  ten  days*  subsequent  notice, 
unless  time  and  notice  be  waived  by  the  Secretary  of  the  Treasury ;  and 
the  Secretary  of  the  Treasury  may  increase  the  interest  on  deposits  at 
less  than  six  per  centum  to  that  rate,  or,  on  ten  days'  notice  to  deposit- 
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ors,  may  diminisli  the  rate  of  interest  as  the  public  interest  may  require  ; 
but  the  aggregate  of  such  deposits  shall  not  exceed  one  hundred  and 
fifty  millions  of  dollars ;  and  the  Secretary  of  the  Treasury  may  issue, 
and  shall  hold  in  reserve  for  payment  of  such  deposits,  United  States 
notes,  not  exceeding  fifty  millions  of  dollars,  including  the  amount  already 
applied  in  such  payment ;  and  the  United  States  notes,  so  held  in  re- 
serve, shall  be  used  only  when  needed,  in  his  judgment,  for  the  prompt 
payment  of  such  deposits  on  demand,  and  shall  be  withdrawn  and  placed 
again  in  reserve  as  the  amount  of  deposits  shall  again  increase. 

Sec.  5.  And  he  it  further  enacted ^  That  the  Secretary  of  the  Treasury 
may  issue  notes  of  the  fractions  of  a  dollar  as  now  used  for  currency,  in 
such  form,  with  such  inscriptions,  and  with  such  safeguards  against  coun- 
terfeiting, as  he  may  judge  best,  and  provide  for  the  engraving  and  pre- 
paration, and  for  the  issue  of  the  same,  as  well  as  of  all  other  notes  and 
bonds,  and  other  obligations,  and  shall  make  such  regulations  for  the  re- 
demption of  said  fractional  notes  and  other  notes  when  mutilated  or  de- 
faced, and  for  the  receipt  of  said  fractional  notes  in  payment  of  debts  to 
the  United  States,  except  for  customs,  in  such  sums,  not  over  five  dollars, 
as  may  appear  to  him  expedient ;  and  it  is  hereby  declared,  that  all  laws 
and  parts  oi  laws  applicable  to  fractional  notes  engraved  and  issued  as 
herein  authorized,  apply  equally  and  with  like  force  to  all  the  fractional 
notes  heretofore  authorized,  whether  known  as  postage  currency  or  other- 
wise, and  to  postage  stamps  issued  as  currency ;  but  the  whole  amount 
of  all  descriptions  of  notes  or  stamps  less  than  one  dollar  issued  as  cur- 
rency, shall  not  exceed  fifty  millions  of  dollars. 

Sec.  6.  And  he  it  further  enacted,  That  the  coupon  and  registered 
bonds  shall  be  in  such  form  and  bear  such  inscriptions  as  the  Secretary 
of  the  Treasury  may  direct,  and  shall  be  signed  by  the  Regrster  of  the 
Treasury,  or  for  the  Register,  by  such  person  or  persons  as  may  be  spe- 
cially designated  for  that  purpose  by  the  Secretary  of  the  Treasury,  and 
shall  bear,  as  evidence  of  lawful  issue,  the  imprint  of  the  seal  of  the 
Treasury  Department,  to  be  made  under  the  direction  of  the  Secretary 
of  the  Treasury,  in  a  room  set  apart  especially  and  exclusively  for  that 
purpose,  under  the  care  of  some  person  appointed  directly  by  him.  And 
the  coupons  attached  to  such  bonds  shall  bear  the  engraved  signature  of 
the  Register  of  the  Treasury,  and  such  other  device  or  safeguard  against 
counterfeiting  as  the  Secretary  may  approve  ;  and  it  is  hereby  declared 
that  all  bonds  heretofore  issued,  bearing  the  signature  of  the  Register,' 
shall  have  the  same  force,  eff'ect  and  validity  as  if  signed  also  by  the 
Treasurer',  and  all  bonds  bearing  the  signature  of  the  Register,  erroneously 
described  as  Treasurer  of  the  United  States,  shall  have  the  same  force, 
efl~ect  and  validity  as  if  his  ofiicial  designation  had  been  correctly  stated  ; 
and  all  coupons  bearing  the  engraved  signature  of  the  Register  of  the 
Treasury  in  office  at  the  time  when  such  signatures  were  authorized  and 
engraved,  shall  have  full  force,  validity  and  effect,  notwithstanding  such 
Register  may  have  subsequently  ceased  to  hold  office  as  such,  when 
issued  in  connection  with  bonds  duly  authorized  and  signed  by  or  for  the 
successor  or  successors  of  said  Register.  And  the  Treasury  notes  and 
United  States  notes  authorized  by  this  act  shall  be  in  such  form  as  the 
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Secretary  of  the  Treasury  shall  direct,  and  shall  bear  the  written  or  en- 
graved signatures  of  the  Treasurer  of  the  United  States  and  the  Regis- 
ter of  the  Treasury,  and  shall  have  printed  upon  them  such  statements, 
showing  the  amount  of  accrued  or  accruing  interest  and  the  character  of 
the  notes,  as  the  Secretary  of  the  Treasury  may  prescribe;  and  shall 
bear  as  a  further  evidence  of  lawful  issue,  the  imprint  of  the  seal  of  the 
Treasury  Department,  to  be  made  under  the  direction  of  the  Secretary 
of  the  Treasury,  as  before  directed. 

Sec.  7.  And  he  it  further  enacted,  That  the  Secretary  of  the  Treasury 
is  hereby  authorized  to  issue,  upon  such  terms  and  under  such  regula- 
tions as  he  may  from  time  to  time  prescribe,  registered  bonds  in  ex- 
change for,  and  in  lieu  of,  any  coupon  bonds  which  have  been  or  may 
hereafter  be  lawfully  issued  ;  such  registered  bonds  to  be  similar  m  all 
respects  to  the  registered  bonds  issued  under  the  acts  authorizing  the  issue 
of  the  coupon  bonds  offered  for  exchange.  And  for  all  mutilated,  de- 
faced, or  endorsed  coupon  or  other  bonds  presented  to  the  Department, 
the  Secretary  of  the  Treasury  is  authorized  to  issue,  upon  terms  and 
under  regulations  as  aforesaid,  and  in  substitution  therefor,  other  bonds 
of  like  or  equivalent  issues. 

Sec.  8.  And  he  it  further  enacted.  That  the  Secretary  of  the  Treasury 
is  hereby  authorized  and  required  to  make  and  issue,  from  time  to  time, 
such  instructions,  rules  and  regulations,  to  the  several  collectors,  receivers, 
depositories,  officers  and  others,  who  may  receive  Treasury  notes,  United 
States  notes,  or  other  securities  in  behalf  of  the  United  States,  or  who 
may  be  in  any  way  engaged  or  employed  in  the  preparation  and  issue  of 
the  same,  as  he  shall  deem  best  calculated  to  promote  the  public  conve- 
nience and  security,  and  to  protect  the  United  States  as  well  as  indi- 
viduals from  fraud  or  loss. 

Sec.  9.  And  he  it  further  enacted,  That  the  necessary  expenses  of  en- 
graving, printing,  preparing  and  issuing  the  United  States  notes,  Treas- 
ury notes,  fractional  notes  and  bonds,  hereby  authorized,  and  of  dispos- 
ing of  the  same  to  subscribers  and  purchasers,  shall  be  paid  out  of  any 
money  in  the  Treasury  not  otherwise  appropriated;  but  the  whole 
amount  thereof  shall  not  exceed  one  per  centum  on  the  amount  of  notes 
and  bonds  issued.  • 

Sec.  10.  And  he  it  further  enacted,  That  if  any  person  or  persons  shall 
falsely  make,  forge,  counterfeit  or  alter,  or  cause  or  procure  to  be  falsely 
made,  forged,  counterfeited  or  altered,  any  obligation  or  security  of  the 
United  States,  or  shall  pass,  utter,  publish  or  sell,  or  attempt  to  pass, 
utter,  publish  or  sell,  or  shall  bring  into  the  United  States  from  any 
foreign  place  with  intent  to  pass,  utter,  publish  or  sell,  or  shall  have  or 
keep  in  possession  or  conceal,  with  intent  to  utter,  publish  or  sell  any  such 
false,  forged,  counterfeited  or  altered  obligation,  or  other  security,  with  in- 
tent to  deceive  or  defraud,  or  shall  knowingly  aid  or  assist  in  any  of  the 
acts  aforesaid,  every  person  so  offending  shall  be  deemed  guilty  of  felony, 
and  shall,  on  conviction  thereof,  be  punished  by  fine  not  exceeding 
five  thousand  dollars,  and  by  imprisonment  and  confinement  at  hard 
labor  not  exceeding  fifteen  years,  according  to  the  aggravation  of  the 
oftence. 
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Sec.  11.  And  he  it  further  enacted,  That  if  any  person  having  control, 
custody  or  possession  of  any  plate  or  plates  from  which  any  obligation 
or  other  security,  or  any  part  thereof,  shall  have  been  printed,  or  which 
may  have  been  prepared  by  direction  from  the  Secretary  of  the  Treasury, 
for  the  purpose  of  printing  any  such  obligation  or  other  security,  or 
any  part  thereof,  shall  use  such  plate  or  plates,,  or  knowingly  suffer 
the  same  to  be  used  for  the  purpose  of  printing  any  such  or  similar 
obligation  or  other  security,  or  any  part  thereof,  except  such  as  shall 
be  printed  for  the  use  of  the  United  States,  by  order  of  the  proper 
officer  thereof;  or,  if  any  person  shall  engrave,  or  cause  or  procure 
to  be  engraved,  or  shall  aid  or  assist  in  engraving,  any  plate  or 
plates  in  the  likeness  or  similitude  of  any  plate  or  plates  designed 
for  the  printmg  of  any  such  obligation  or  other  security,  or  any  part 
thereof,  or  shall  vend  or  sell  any  such  plate  or  plates,  or  shall  bring 
into  the  United  States  from  any  foreign  place  any  such  plate  or  plates, 
except  under  the  direction  of  the  Secretary  of  the  Treasury  or  other 
proper  officer,  or  with  any  other  intent,  or  for  any  other  purpose,  in 
either  case  than  that  such  plate  or  plates  shall  be  used  for  the  printing  of 
such  notes,  bonds,  coupons  or  other  obligations  or  securities,  or  some 
part  or  parts  thereof,  for  the  use  of  the  United  States,  or  shall  have  in 
his  control,  custody  or  possession,  any  metallic  plate  engraved  after  the 
similitude  of  any  plate  from  which  any  such  obligation  or  other  security, 
or  any  part  or  parts  thereof,  shall  have  been  printed,  with  intent  to  use  such 
plate  or  plates,  or  cause  or  suffer  the  same  to  be  used  in  forging  or  counter- 
feiting any  such  obligation  or  other  security,  or  any  part  or  parts  thereof, 
or  shall  have  in  his  custody  or  possession,  except  under  authority  from  the 
Secretary  of  the  Treasury  or  other  proper  officer,  any  obligation  or  other 
security,  engraved  and  printed  after  the  similitude  of  any  obligation  or 
other  security  issued  under  the  authority  of  the  United  States,  with  in- 
lent  to  sell  or  otherwise  use  the  same;  or,  if  any  person  shall  print, pho- 
tograph, or  in  any  other  manner  make  or  execute,  or  cause  to  be  printed, 
photographed,  or  in  any  manner  made  or  executed,  or  shall  aid  in  printing, 
photographing,  making  or  executing  any  engraving,  photograph  or  other 
print  or  impression  in  the  likeness  or  similitude  of  any  obligation  or  other 
security,  or  any  part  or  parts  thereof,  or  shall  vend  or  sell  any  such  engrav- 
ing, photograph,  print  or  other  impression,  except  to  the  United  States,  or 
shall  bring  into  the  United  States  from  any  foreign  place  any  such  engrav- 
ing, photograph,  print  or  other  impression,  except  by  the  direction  of  some 
proper  officer  of  the  United  States,  or  shall  have  or  retain  in  his  custody 
or  possession,  after  a  distinctive  paper  shall  have  been  adopted  by  the  Sec- 
retary of  the  Treasury  for  obligations  and  other  securities  of  the  United 
States,  any  similar  paper  adapted  to  the  making  of  any  such  obligation 
or  other  security,  except  under  authority  of  the  Secretary  of  the  Treasury 
or  some  other  proper  officer  of  the  United  States,  every  person  so  offend- 
ing shall  be  deemed  guilty  of  a  felony,  and  shall,  on  conviction  thereof, 
be  punished  by  fine  not  exceeding  five  thousand  dollars,  or  by  imprison- 
ment and  confined  at  hard  labor,  not  exceeding  fifteen  years,  or  by  both, 
in  the  discretion  of  the  court. 

Sec.  12.  And  he  it  further  enacted,  That  if  any  person  shall  have  or 
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retain  in  his  or  ncr  custody,  possession  or  contro.,  "without  the  written 
authority  or  warrant  of  the  Secretary  of  the  Treasury,  or  of  the  Comp- 
troller of  the  Currency,  approved  by  the  Secretary  of  the  Treasury,  any 
engraved  or  transferred  plate,  block  or  electrotype,  or  any  die,  roll  or 
other  original  work  used  in  making  or  preparing  any  plate,  block  or 
electrotype,  or  any  plate,  block  or  electrotype  prepared  or  made  after 
the  similitude  of  any  plate,  block  or  electrotype  from  which  any  obliga- 
tion or  other  security  authorized  to  be  issued  by  any  act  of  Congress,  or 
any  part  thereof,  has  been  or  may  hereafter  be  printed,  or  shall  use,  or 
cause  or  knowingly  suffer  the  same  to  be  used,  in  forging  or  counterfeit- 
ing any  such  obligation  or  other  security,  or  shall  print,  or  cause  to  be 
printed,  any  bronzed  or  gilt  letters  or  devices,  or  shall  print,  or  cause  to 
be  printed,  any  letters,  figures  or  devices  with  green  ink,  or  any  green 
color  or  pigment  upon  any  note,  bond  or  other  representative  of  value 
intended  or  adapted  to  be  used  as  a  currency  or  a  circulating  medium, 
every  such  person,  being  thereof  convicted,  by  due  course  of  law,  shall 
be  deemed  guilty  of  felony,  and  shall  be  imprisoifed  and  kept  at  hard 
labor  for  a  terra  not  more  than  ten  years,  and  fined  in  a  sum  not  more 
than  ten  thousand  dollars :  Provided,  That  nothing  in  this  act  shall 
affect  any  prosecution  pending,  or  any  civil  or  criminal  liabilities  in- 
curred under  any  former  act :  Provided,  further, '  That  the  foregoing 
provisions  of  this  section  shall  not  be  held  or  construed  to  deprive  any 
person  of  the  right  to  retain  in  his  custody  and  possession  and  use,  for 
any  lawful  purpose,  any  engraved  or  transferred  plate,  block  or  electro- 
type, or  any  die,  roll  or  other  original  work  as  aforesaid,  which  had  been 
used  by  him  in  printing  or  engraving  bank  notes  or  other  obligations  be- 
fore being  used  in  printing  any  obligation  or  other  security  authorized 
to  be  issued  by  any  act  of  Congress ;  nor  shall  any  of  said  foregoing 
provisions  be  held  or  construed  to  prohibit  or  restrain  the  lawful  use  by 
any  person  of  any  ink,  color  or  pigment,  the  exclusive  right  to  which 
has  been  secured  to  any  such  person  by  letters  patent  which  are  still  in 
force. 

Sec.  1 3.  And  be  it  further  enacted,  That  the  words  "  obligation  or 
other  security  of  the  United  States,"  used  in  this  act,  shall  be  held  to 
include  and  mean  all  bonds,  coupons,  national  currency.  United  States 
notes,  Treasury  notes,  fractional  notes,  checks  for  money  of  authorized 
officers  of  the  United  States,  certificates  of  indebtedness,  certificates  of 
deposit,  stamps  and  other  representatives  of  value,  of  whatever  denomina- 
tion, which  have  been  or  may  be  issued  under  any  act  of  Congress. 

Approved  June  30,  1864. 


m.  The  Special  Income  Tax. 

Joint  Resolution  imposing  a  Special  Income  Duty, 

Resolved,  hy  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America,  in  Congress  assembled.  That  in  addition  to  the  income 
duty  already  imposed  by  law,  there  shall  be  levied,  assessed  and  col-, 
lected,  on  the  first  day  of  October,  eighteen  hundred  and  sixty-four,  a 
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special  income  duty  npon  the  gains,  profits  or  income  for  the  year  end- 
ing the  thirty-first  day  of  December,  and  preceding  the  time  herein 
named,  by  levying,  assessing,  and  collecting  said  duty  of  all  persons  re- 
siding within  the  United  States,  or  of  citizens  of  the  XJnited  States  resid- 
ing abroad,  at  the  rate  of  five  per  centum  on  all  sums  exceeding  six  hun- 
dred dollars,  and  that  the  same  be  levied,  assessed,  estimated  and  col- 
lected, except  as  to  the  rate,  according  to  the  provisions  of  existing  laws 
for  the  collection  of  an  income  duty,  annually,  when  not  inapplicable 
hereto ;  and  the  Secretary  of  the  Treasury  is  hereby  authorized  to  make 
such  rules  and  regulations  as  to  the  time  and  mode,  or  other  matters,  to 
enforce  the  collection  of  the  special  income  duty  herein  provided  for,  as 
may  be  necessary  :  Provided,  That  in  estimating  the  annual  gains,  pro- 
fits or  income  as  aforesaid,  for  the  foregoing  special  income  duty,  no  de- 
ductions shall  be  made  for  dividends  or  interest  received  from  any  asso- 
ciation, corporation  or  company,  nor  shall  anv  deduction  be  made  for  any 
salary  or  pay  received. 
Approved  July  4th,  1864. 


IV:  The  Patriotic  Loan  of  1864. 

Address  of  the  Secretary  of  the  Treasury  to  the  People  of  the  United 

States. 

Treasury  Department,  July  25,  1861. 

By  an  act  of  Congress,  approved  June  30,  1864,  the  Secretary  of  the 
Treasury  is  authorized  to  issue  an  amount  not  exceeding  two  hundred 
millions  of  dollars  in  Treasury  notes,  bearing  interest  at  a  rate  not  ex- 
ceeding seven  and  three-tenths  per  centum,  redeemable  after  three  years 
from  date,  and  to  exchange  the  same  for  lawful  money.  The  Secretary 
is  further  authorized  to  convert  the  same  into  bonds,  bearing  interest  at 
a  rate  not  exceeding  six  per  centum,  payable  in  coin.  In  pursuance  of 
the  authority  thus  conferred,  I  now  offer  to  the  people  of  the  United 
States  Treasury  notes  as  described  in  my  advertisement,  dated  July  25, 
1864. 

The  circumstances  under  which  this  loan  is  asked  for,  and  your  aid 
invoked,  though  differing  widely  from  the  existing  state  of  affairs  three 
years  ago,  are  such  as  to  afford  equal  encouragement  and  security.  Time, 
while  proving  that  the  struggle  for  national  unity  was  to  exceed  in  dura- 
tion and  severity  our  worst  anticipations,  has  tested  the  national  strength, 
and  developed  the  national  resources,  to  an  extent  alike  unexpected  and 
remarkable,  exciting  equal  astonishment  at  home  and  abroad.  Three 
years  of  war  have  burdened  you  with  a  debt  which,  but  three  years  since, 
would  have  seemed  beyond  your  ability  to  meet.  Yet  the  accumulated 
wealth  and  productive  energies  of  the  nation  have  proved  to  be  so  vast, 
that  it  has  been  borne  with  comparative  ease,  and  a  peaceful  future  would 
hardly  feel  its  weight.  As  a  price  paid  for  national  existence,  and  the 
preservation  of  free  institutions,  it  does  not  deserve  a  moment's  consid- 
eration. 
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Thus  far  the  war  has  been  supported  and  carried  on,  as  it  only  could 
have  been,  by  a  people  resolved,  at  •whatever  cost  of  blood  and  treasure, 
to  transmit,  unimpaired,  to  posterity,  the  system  of  free  government  be- 
queathed to  them  by  the  great  men  who  framed  it.  This  deliberate  and 
patriotic  resolve  has  developed  a  power  surprising  even  to  themselves. 
It  has  shown  that  in  less  than  a  century  a  nation  has  arisen,  unsurpassed 
in  vigor,  and  exhaustless  in  resources,  able  to  conduct,  through  a  series 
of  years,  war  on  its  most  gigantic  scale;  and  finding  itself,  when  near  its 
close,  almost  unimpaired  in  all  the  material  elements  of  power.  It  has, 
at  the  present  moment,  great  armies  in  the  field,  facing  an  enemy  «  ppa- 
rently  approaching  a  period  of  utter  exhaustion,  but  still  struggling  with 
a  force  the  greater  and  more  desperate,  as  it  sees,  and  because  it  sees, 
the  near  approach  of  a  final  and  fatal  consummation.  Such,  in  my  de- 
liberate judgment,  is  the  present  condition  of  the  great  contest  for  civil 
liberty  in  which  you  are  now  engaged. 

Up  to  the  present  moment  you  have  readily  and  cheerfully  afforded 
the  means  necessary  to  support  your  government  in  this  protracted 
struggle.  It  is  your  war.  You  proclaimed  it,  and  you  hav^e  sustained 
it  against  traitors  everywhere,  with  a  patriotic  devotion  unsurpassed  in 
the  world's  history. 

The  securities  offered  are  such  as  should  command  your  ready  confi- 
dence. Much  effort  has  been  made  to  shake  public  faith  in  our  national 
credit,  both  at  home  and  abroad.  As  yet  we  have  asked  no  foreign  aid. 
Calm  and  self-reliant,  our  own  means  have  thus  far  proved  adequate  to  our 
wants.  They  are  yet  ample  to  meet  those  of  the  present  and  the  future. 
It  still  remains  for  a  patriotic  people  to  furnish  the  needful  supply.  The 
brave  men  who  are  fighting  our  battles  by  land  and  sea  must  be  fed  and 
clothed,  munitions  of  war  of  all  kinds  must  be  furnished,  or  the  war  must 
end  in  defeat  and  disgrace.  This  is  not  the  time  for  any  lover  of  his 
country  to  inquire  as  to  the  state  of  the  money  market,  or  ask  whether 
he  can  so  invest  his  surplus  capital  as  to  yield  him  a  large  return.  No 
return,  and  no  profit,  can  be  desirable,  if  followed  by  national  dissolution, 
or  national  disgrace.  Present  profit,  thus  acquired,  is  but  the  precursor 
of  future  and  speedy  destruction.  No  investment  can  be  so  surely  pro- 
fitable as  that  which  tends  to  insure  the  national  existence. 

I  am  encouraged  in  the  belief  that  by  the  recent  legislation  of  Con- 
gress our  finances  may  soon  be  placed  upon  a  sounder  and  more  stable 
footing.  The  present  deranged  condition  of  the  currency  is  imputable, 
in  a  great  degree,  to  disturbances  arising  from  the  withdrawal  of  neces- 
sary checks,  often  inevitable  in  time  of  war,  when  expenditures  must 
largely  exceed  any  possible  supply  of  coin.  The  opportunities  thus  pre- 
sented to  acquire  sudden'wealth  have  led  to  vicious  speculation,  a  con- 
sequent increase  in  prices  and  violent  fluctuation.  The  remedy  is  to  be 
found  only  in  controlling  the  necessity  which  begets  the  evil.  Hitherto 
we  have  felt  the  need  of  more  extensive  and  vigorous  taxation.  Severe 
comment  has  been  made  upon  what  seemed  to  many  an  undue  timidity 
and  tardiness  of  action,  on  the  part  of  Congress,  in  this  regard.  I  deem  it 
but  just  to  say  that  very  great  misapprehension  has  existed,  and  perhaps 
still  exists,  upon  this  point.  Legislators,  like  all  others,  have  much  to 
learn  in  a  new  condition  of  affairs.     An  entirely  new  system  was  to  be 
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devised,  and  that  system  must  necessarily  be  the  growth  of  time  and  ex- 
perience. It  is  not  strange  that  first  efforts  should  have  proved  imper- 
fect and  inadequate.  To  lay  heavy  burdens  on  a  great  and  patriotic 
people  in  such  a  manner  as  to  be  equal,  and  as  to  occasion  the  least  amount 
of  suffering  or  annoyance,  requires  time  and  caution,  and  vast  labor ;  and, 
with  all  these,  experience  is  needful  to  test  the  value  of  the  system,  and 
correct  its  errors.  Such  has  been  the  work  which  Congress  was  called 
upon  to  perform.  I  am  happy  to  say,  that  daily  results  are  proving  the 
Internal  Revenue  Act  to  exceed  in  efficiency  the  most  sanguine  expecta- 
tions of  its  authors.  In  the  month  of  June,  1863,  it  yielded  about  four 
and  one-half  millions  of  dollars,  while  the  corresponding  month  of  this 
year  returned  about  fifteen  millions  under  the  same  law.  Under  the  new 
law,  which  went  into  operation  on  the  first  day  of  the  present  month, 
the  Treasury  not  unfrequently  receives  one  million  in  a  day.  As  time 
and  experience  enable  the  officers  employed  in  collecting  the  revenue  to 
enforce  the  stringent  provisions  of  the  new  law,  I  trust  that  a  million  per 
day  will  be  found  the  rule  and  not  the  exception.  Still  much  space  is 
undoubtedly  left  for  improvement  in  the  law,  and  in  its  administration, 
as  a  greater  amount  of  necessary  information  is  acquired.  The  proper 
sources  of  revenue,  and  the  most  effective  modes  of  obtaining  it,  are  best 
developed  in  the  execution  of  existing  laws.  And  I  have  caused  mea- 
sures to  be  initiated  which  will,  it  is  believed,  enable  Conoress  so  to 
improve  and  enlarge  the  system  as,  when  taken  in  connection  with  the 
revenue  from  customs,  and  other  sources,  to  afford  an  ample  and  secure 
basis  for  the  national  credit.  Only  on  such  a  basis,  and  in  a  steady  and 
vigorous  restraint  upon  currency,  can  a  remedy  be  found  for  existing 
evils.  Such  restraint  can  only  be  exercised  when  the  government  is  fur- 
nished with  means  to  provide  for  its  necessities.  But  without  the  aid  of 
a  patriotic  people,  any  government  is  powerless,  for  this  or  any  other 
desirable  end. 

The  denominations  of  the  notes  proposed  to  be  issued,  ranging  from 
fifty  to  five  thousand  dollars,  place  these  securities  within  the  reach  of  all 
who  are  disposed  to  aid  their  country.  For  their  redemption  the  faith, 
honor  and  prosperity  of  that  country  are  solemnly  pledged.  A  success- 
ful issue  to  this  contest,  now  believed  to  be  near  at  hand,  will  largely 
enhance  their  value  to  the  holder ;  and  peace  once  restored,  nil  burdens 
can  be  lightly  borne.  He  who  selfishly  withholds  his  aid  in  the  hope  of 
turning  his  available  means  to  greater  immediate  profit,  is  speculating 
upon  his  country's  misfortunes,  and  may  find  that  what  seems  to  be 
present  gain  leads  only  to  future  loss.  I  appeal,  therefore,  with  confi- 
dence to  a  loyal  and  patriotic  people,  and  invoke  the  efforts  of  all  who 
love  their  country,  and  desire  for  it  a  glorious  future,  to  aid  their  gov- 
ernment in  sustaining  its  credit,  and  placing  that  credit  upon  a  stable 
foundation. 

W.  P.  Fessenden, 
Secretary  of  the  Treasury,    . 
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I.  The   Five-Forty   Loan    Act  of    March  3,  1864,  (authorizing  issue    of 

$200,000,000  Gold  Bonds,  now  in  the  market.) 
IL  The  Loan  Act  of  June,  1864,  authorizir%  the  issue  of  $400,000,000 

Bonds  and  Notes. 
III.  The  Special  Income  Tax  Law  of  June,  1864. 
lY.  Appeal  of  the  Secretary  of  the  Treasury  to  the  Country. 
y.  Statement  of  the  National  Debt,  July,  1864. 

All  in  one  volume  octavo.     Price  One  Dollar. 


Ill,  The  New  Internal  Revenue  Law  of  June  30,  1864,  with 
copious  meurginal  References,  a  complete  Analytical  In- 
dex, and  Tables  of  Taxation.  One  volume  octavo,  neatly 
bound.    Price  One  Dollar.    This  volume  contains — 

I.  The  Internal  Revenue  Act  of  June,  1864. 
II.  Tables  of  Stamp  Taxes. 
in.  Table  of  Ad  valorem  Taxes. 
IV.  Table  of  Specific  Taxes. 
V.  Table  of  License  Taxes. 
YI.  Table  of  Exemptions. 
YII.  Copious  Index. 


^^^"  All  in  one  volume  octavo,  122  pa^es,  neatly  hound.     Price  One  Dollar. 


Orders  to  be  addressed  to  the  office  of 

THE  BANKERS^  MAGAZINE,  NEW-YORK, 


HISTORY 


OF 


THE  BANK  OF  ENGLAND, 


ITS   TIMES   AND   TRADITIONS, 


From  1694  to  1844. 


BY   JOHN    FRANCIS. 


riR8T  AKXBICAN  KDITIOK,  'WITH  NOTES,  ADDITIONS  AND  AK  APPENDIX,  IKOLTTDINa  8TATI8TIC8  Or 
TBB  BANK  TO  TUB   CLOSE  Of  TUB  TBAB  1861, 

•  BYI.SMITHHOMANS. 


N^tD-ffiork : 


PUBLISHED   AT  THE  OFFICE  OF  THE  BANKERS'  MAGAZINE, 
Chaubeb  or  CoMUEKCB  AND  TJndxbwsitkbs'  Bpildino,  Kos.  $1  «Ss  68  Willi Au  St. 

1862. 


Bankers*  Magamne  Advertising  Sheet, 


iFniMi  m  %mn  mu  ^mK^ 


Thk  Bankbbb'  Magazix7k  for  September,  1864,  contains,  entire^  the  noted  case  of  Eixn  4 
MoETOH  M.  Thi  Ohio  Lira  Insurakox  akd  Tkvst  Compakt,  with  the  decision  of  tb^  Supssiob 
CouBT  or  CnfoiMNATi,  as  delivered  by  Judok  Stobxs,  revised  bj  him,  and  furnished  for  pablica' 
tion  in  the  Bankers'  Magazine.  Also,  a  summary  of  all  the  cases  (forty  in  number)  referred  to  by 
the  Court,  from  the  English  and  American  reports ;  these  have  now  been  brought  together  {or  ihe 
first  time,  and  form  a  valuable  series  of  cases  for  the  Banker,  upon  the  subject  of  Fraudulent 
Bills,  Bank  Checks,  Bank  Notes. 


SUMMARY    OF    CASES. 

Emgliih  Casib.— 1.  Younf  VB.  Grote  ;  2.  Snow  ra.  Ptacock  ;  3.  Beckwithrn.  Corrall;  4.  Slater  vb.  Wtat, 
S.  Arhouinyt.  Anderson;  6.  Goodman  vs.  Harvey;  7.  Uthery%.  Rich;  8.  Foster  tn.  Pearson ;  9.  Bramahtn, 
Roberts;  10.  Price  ts.  Neal ;  11.  Wilkinson  Ts.  Lutwidge  ;  U.  Jenyns  rtt.  Fowler;  IS.  Bass  f.  Clive  ;  14. 
Smith  v«.  Mereer  ;  15.  Jones  vs.  Ryde  ;  ip.  Bruce  ts.  Bruce  ;  K.  Smith  ra.  Ohester  ;  18;  Lickbarroto  tb.  Mason ; 
19.  Wilkinson  r:  Johnson;  20.  Cook  t«.  Masterman;  Jl.  GUI  ts.  Cuhitt;  22.  Doven  rs.  Hailing ;  31.  Hall 
Tg.  Fuller;  24.  Lawson  T».  Weston  ;  25.  OooJt  ts.  Jadis;  28.  Backhouse  ts.  Harrison, 

Amkricam  Cash.— 1.  Levy  ts  Bant  V.  5.  ;  2,  J?an*  U.  S.  vs.  AinA:  State  of  Georgia;  ft.  GUucsster  Mank 
T8.  Sa/^m  Jlan&  ;  4.  ilanA:  q/"  St.  Albans  ts.  Farmer*'  and  Mechanics'  Sank;  5.  JJani  q/^  Commerce  vs.  rntox 
Aint,  iV.  y.  ;  6.  Goddard  vs.  .¥ercAanrj'  Ain*  ;  7.  Jfar«*  vs.  Small  ;  %,  City  Bank^  A".  O.,  vs.  Girard  Monk  ; 
9.  £ler/  «J-  Co.,  vs.  Sc*uZr«  ;  10.  Powell  ts.  /o»«*  ;  11.  Talbot  ts.  Ban*  o/  Rochester;  U.  Cam/  A»n*  vs.  Ain* 
0/ Albany;  13.  Con«  vs.  Baldwin;  14.  IVkeeZer  Tl.  GuiZd;  15.  Adams  vs.  Otterback ;  10.  H^eM«<a>  vs.  JW<i 
Ri»«r  AinJfe,  .Y.  Y. 

Every  Bank  and  Private  Banker,  Bank  Officer  and  Bank  Director  should  have  a  eopy  of 
these  decisions. 

The  present  volume  of  the  Bankers' Magazine  will  contain  a  History  of  Banking  in  Tennessee, 
Kentucky,  Indiana,  Illinois,  Louisiana,  and  other  States ;  an  alphabetical  list  of  cashien  in  the 
United  States ;  a  list  of  private  bankers  in  every  town  and  city  of  the  United  States. 

Monthly,  Five  Dollars  per  annum.    All  orders  to  be  addressed 

J.  SMITH  HOMANS,  70  WaU  Street,  H.  Y. 


F\rom  •  Ma$$ae%%$etts  Caski$r.—l  read  your  work  with  (rest  Interest,  and  I  know  that  I  have  profited  by 
It.  I  am  confident  that  ray  suceess  is  owing  in  a  great  metsire  to  the  inrorm&tion  which  your  pages  have 
given  ma.  

I  eoniider  yonr  work  a  very  valuable  one,  and  highly  deserving  the  support  of  bankers,  and  ef  the  bisinesa 
eomrannity.    You  have  my  best  wishes  for  yonr  success. 

April,  1851.  J.  n.  Flvmb,  CasMsr,  Albany. 

Tour  periodical  is  »ne  d  tke  BMwt  valuable  of  the  day. 

April,  1851.  1.  8.  Gitaovs,  CayhUr  Oeean  Bank,  N.  V. 

jtgriiitUttaaf  Bank,  Herkimer,  Jf,  T, 
We  prixe  the  work  very  highly,  and  are  very  desirous  of  having  It  complete,  that  It  may  be  bound  and  pre- 

served.    The  information  It  contains  on  the  subjects  of  banking  and  finance  is  icTalnable  to  tha  banker,  the 

merchant,  and  the  finaaeier. 

September,  1850,  — — 

I  am  surprised  to  learn  that  taere  are  so  many  banks  in  our  State  not  on  your  subscription  list.  Now  I 
might  almost  add  my  amazement  that  there  should  be  a  solitary  one,  of  sound  character,  not  eagerly  availing 
Itself  of  a  work  so  useful  and  valuable  as  I  regard  your  Magazine.  It  will  give  me  pleasure  to  promote  its  eir< 
eulation  by  any  msans  in  my  pewer. 

I  beard  it  very  highly  spoken  of  In  LoBden  when  thofs  recently,  and  especially  so  by  Mr.  Cilbait,  wkoat 
praise  ia  that  rof^Hl  la  worth  haviag. 

April,  1851.  Watis  Shxiuian,  Cashier,  Albany  City  Bank. 


Foreign  and  Domestic  Commerce^  Rail-Roads^  Canals^  Steamy  do. 

PUBLISHED  SEPTEMBER,  1859. 
A    NEW    AND    REVISED    EDITION    OF    THE 

Cyclopedia   of  Coniinerce 

AND    COMMEROIAIi   NAVIQATION, 

By  J.  SmxH  Homans,  Secretary  of  the  Chamber  of  Commerce;  and  J.  Smfth  Homan8,  Jr., 
author  of  "An  Historical  and  Statistical  Sketch  of  the  Foreign  Commerce  of  the  U.  S." 
One  Volume,  8vo.,  2,000  pp.,  strongly  bound  in  muslin,. ...  $6 
Two  Volumes,  8vo.,  sheep,  2,000  pp., $8 

The  first  edition  of  the  CYCLOPEDIA  OF  COMMERCE  having  been  exhausted,  and  a 
favorable  estimate  placed  upon  the  work  by  the  public,  we  have  deemed  it  important  that 
in  the  second  edition,  recent  commercial  changes  should  be  noticed,  and  that  leading  sta- 
tistics of  the  United  States  and  of  leading  countries  throughout  the  world  should  be  added. 

The  Editors  have  taken  pains  to  introduce  a  few  fresh  subjects,  and  to  substitute  new 
tabular  details  of  recent  date,  for  the  pages  contained  in  the  first  edition.     The  following 
articles  have  been  either  introduced,  re-written  or  enlarged: 
-    Average.     Average  Bond.  • 

Bahia,  Trade  ot  Baltimore,  Trade  of;  Banks  of,  ISSY-Sg.  Bank  of  France,  Opera- 
tions of  1867-69.  Banks  of  the  United  States,  for  years  1858-69.  Banks  (Savings)  of 
Great  Britain,  United  States  and  France.  Bankruptcy  in  1858,  Statistics  o£  Belgium, 
Commerce,  Tariff,  Port  Regulations,  etc.,  of.  Board  of  Trade,  History  ot  Books,  Copy- 
right Law  of  Europe  and  United  States.  Boston,  Commercial  Statistics  of,  1858.  Bread- 
stuffs,  Statistics  of,  1857-*68.     Buffalo,  Trade  of,  1858. 

;•  Cadiz,  Trade  of,  1857.  Canada,  Finances,  Revenue,  Debt  and  Trade  of,  1857-58.  Chifla, 
Recent  Treaties  with.  Carpets,  Manufacture  and  Statistics  of.  Carriages,  Manufacture 
and  Statistics  o£  Charleston,  South  Carolina,  Commerce  of,  1850-'68.  Chili.  Clearing- 
House,  Statistics  of,  1866-58.  Coal  and  Coal  Trade  of  Great  Britain  and  United  States. 
Coffee  and  Coffee  Trade,  1857-58.  Cotton  Crop,  1856-'58.  Cotton  Consumption  and  Dis- 
•  tribution  throughout  the  World.     Cuba,  Commerce  and  Finances  of,  1867-'68. 

Denmark,  Commerce  and  Trade  of,  1857-'53.    Elsineur. 

France,  Commelfce,  Debt  and  Finances  of,  1857-'58. 

Genoa,  Coqglherce,  Harbor,  etc.,  of.  Germany,  Commerce,. Manufactures,  etc.,  of.  Glass,  Statistics  of, 
1^7-'5S.  Gr^Britain,  Commerce,  Manufactures  and  other  StatLstica  o^  1857-'63.  Imports  and  Export*  of 
each  year,  180l-'58. 

Hamburg,  Commerce  of,  1856-'58.  Hanse  Towns,  Commerce  of,  1856-'68.  Hides,  Imports  and  Exports 
of,  1858.    Hospitals.    Hospital  System  of  the  United  States. 

Ice.    Ice  Trade.    Insurance  (Life),  Statistics  oC 

Jamaica,  Commerce  and  Statistics  of.    Key  West,  Commerce  and  "Wreckers  ot 

Lace,  Manuiacture  and  Statistics  of.  Leipsic.  Liberia,  Products  and  Commerce  oH  Lloyd's,  Sketch  of; 
Instructions  to  Agents  ot  ^Louisiana,  Statistics  of,  1867-'63. 

Madeira.  Mahogany,  Production  and  U^s  of,  for  Ships,  ete.  Malta,  Population,  Commerce  and  reoent 
Statistics  of.    Manufactures  of  the  United  States.    Marseilles,  Trade,  etc.,  of,  lS67-'58. 

Netherlands,  Commerce  of.  Newfoundland.  New-Granada.  New- York  State,  Commerce,  Trade,  Man- 
ufacture and  Banks,  1858.    New-York  City,  Debt,  Population  and  Property,  1857-'5S. 

Paraguay,  Commercial  Eelations  of.  Philadelphia,  Commerce,  Manufactures,  eta,  of,  1857-'68,  Philippine 
Islands.    Porto  Rico.    Providence,  Commerce,  Manufactures,  etc.,  of,  1857-'53. 

Quebec,  Commerce, Trade  and  Shipping  of.    Eussia,  Commerce,  Trade  and  Shipping  ot 

Su  Christopher,  Eevenue  and  Commerce  of.  Ban  Domingo,  Eevenue  and  Commerce  ot  San  Salrador, 
Eevenne  ana  Commerce  of.  Sardinia,  Eevenue  and  Commerce  ot  Shipping,  Suggestions  by  the  Merchants 
and  Underwriters  of  New- York.  Sierra  Leone,  Palm  Oil  and  other  Trade  ot  BtadtDues.  Sugar,  Product, 
Consumption  and  Price  of,  each  year,  1815-1868. 

Tahiti,  W billing  Trade,  etc.,  of.  Tea,  Crop,  Consumption  and  Price  of,  each  year,  1801-'58.  Treaties, 
Commercial,  with  all  Nations.    Trieste,  Commerce,  Tonnage  and  Trade  ot 

United  States,  Commerce,  Banks  and  Shipping  ot 

Whaling,  Whale  Trade,  History  and  Statistics  of.  Wool,  Crop,  Exports  and  Imports  of  every  Country, 
each  year,  1840-58.    Wrecks.    Wreckers.    Eules  of  Wrecking. 

Zoll-Verein,  Manufactures  and  Trade  of,  1857-'63. 

The  Navy  Department,  by  order  dated  July,  1859,  has  directed  that  the  "  Cyclopedia  of  Commerce  "  be 
added  to  the  liet.of  books  furnished  for  the  use  of  Yesaels  and  Navy  Yards  of  the  United  States. 

LIST  OF  MA.PS  AND  ENGRAVINGS  IN  THE  CYCLOPEDIA  OF  COMMERCE. 

ChartofNew-YorkBay  and  Harbor.  Artesian  Wells.  Atlantic  Ocean.  Harbor  of  Bahia.  Harbor  of  Cape 
Town.  Harbor  of  Constantinople.  Dry  Docks.  Harbor  of  Elsineur.  Straitsof  Gibraltar.  Gulf  Stream.  Marine 
Dynamometer.  Heights  of  Waves.  Harbor  and  City  of  Havana.  Life  Boats.  Light  Houses.  Harbor  of 
Eio  Janeiro.^ 

77i6  Cyclopedia  of  Commerce. — "This  Taluable  work  has  entirely  superseded  the  use  of  MoOtn.i.oon'8  Dic- 
tionary of  Commerce.  In  addition  to  the  valuable  portions  of  Me.  McCullooh's  work,  contained  In  tho 
**  Cyclopedia  of  Commerce,"  the  latter  contains  very  copjons  information  in  reference  to  the  great  staples  of 
the  United  States,  and  of  the  world  at  large  ;  the  Commerce  of  the  several  States,  «fcc,  brought  down  to  the 
year  1859.  The  Cyclopedia  ir  now,  by  order  of  tie  Navy  Department,  adopted  as  the  text-book  for  the  naval 
service  of  the  United  Statea  'Jfhe  new  and  revised  edition  of  1859  is  particularly  acceptable  to  our  c<Mnmer- 
cial  and  nautical  tses,  and  to  bu  essential  work  to  every  counting  room  and  to  every  merchant  ship."— iV.  Y, 
Courier  <&  Enquirtr.  * 

Copies,  cilKlQBtitJfy  bccxw  jD  one  rolnme,  2,000  pages,  price  $6 ;  or  in  two  volumes,  1,000  pagM  each,  $8, 
may  be  had  of 

jr.  s.  noMANSt 

Office  Btokers'  Magazine,  N*  T 


ir-OR    THE    Cj^uSHIEH'S    DESIi. 

MANUAL  FOR  NOTARIES  PUBLIC  AND  BANKERS. 

NEW  EDITION— 1863. 


A  Mavual  for  tbte  use  oif  IToTARiES  Public  and  Bankers,  comprising  a  Summary  of  thb  Law 
OF  Bills  of  Exchange  and  Promissory  Notes — both  in  Europe  and  the  United  States. 
Checks  on  Bankers  and  Sight  Bills,  with  approved  forms  of  Protest  and  Notice  of  Pro- 
test, AND  RKFERBNCES  TO  IMPORTANT    LEGAL   DECISIONS.      AdAPTED   TO    THB   USE    OF    NOTARIES 

Public  and  Bank  Officers.     By  Bernard  Roelkeb,   of  the  New- York  Bar.     New 
edition,  with  extensive  additions.  ; 

By  J.  SmTfl  HOMNS,  Editor  of  "The  Bankers'  Magazine,"  and  Notary  Public- 

This  edition  contains  the  following  new  subjects,  with  all  the  new  cases  in  the  United 

States  and  Great  Britain,  in  reference  to  the  Law  of  Bills  of  Exchange,  Promissory  Notes, 

Protests,  &c. : 

CHAPTER  I.— Of  Bills  of  Exchakge— 1.  W1),at  is  a  BUI  t  2.  BilU  and  Notes  Accepted  and  Made  hy 
Agents.  8.  Thne  of  Presentment.  4.  Excitsea  for  Due  Presentment.  5.  Parol  Aoeeptance.  6.  De~ 
struction  qfa  Bill.  7.  Statutei  as  to  Acceptance.  8.  Acceptance  of  a  Kon-esisting  Bill.  9.  Erasure  of 
an  Acceptance.  10.  Waiver  of  Acceptance.  1\.  Conditional  Acceptance.  12.  Bights  of  an  Acceptor  ^ 
Supra  Protest.  13.  WhatisaPromiasory  NoteT  li.  Notes  Payable  to  a  Fictitious  Person.  15.  Whera 
is  the  Place  of  Payment  T  16.  Bank  Checks.  17.  Days  of  Grace  on  Sight  Bids.  18.  Circumstances  to 
Excuse  Presentment.  19.  Presentment— by  whom  to  be  m^ide.  20  Mode  of  Presentment.  21.  Mode  of 
Demand.  22.  Erceptions  to  Demand*  23.  Waiver  of  Protest.  24.  Protest  of  Foreign  Bills.  25.  Z«a 
Loci.  25.  Notices  to  Endorsers  in  the  same  Town.  2T.  When  Notice  to  be  Given.  ^.  Notice  to  Non- 
residents. 29.  An  Endorser  Bound  to  Give  Notice.  80.  Notice  by  Special  Messenger.  81.  Notice  to 
Joint  Endorsers.  82.  Death  of  Endorser.  83.  Acceptor.  Supra  Protest.  84.  2b  what  Place  sJwuld  No- 
tice btSentt    S5.  Decisions  in  New-York.    M.  Persons  by  whom  Notice  is  Given.    Zl,  Agents. 

CHAPTEIi  II. — 38.  The  Liability  of  Bants  as  Agents.  39.  Can  a  Demandbe  made  legally  by  a  Notary^  s 
Clerk  f  40.  Form  of  Notice.  41.  Use  of  Printed  Signatures.  42.  Excuses  for  want  of  Presentment. 
43.  Waiver  of  Notice.  <ki.  Guaranty  of  Bills.  45,  Lost  Bills,  iQ.  Forged  Bills  and  Notes,  4.1.  Days 
of  Grace  on  Checks,  ».,  .^  „ 

CHAPTEIi  I[I.— OfthbTea^nsfbbofBills  andNotbs.— I.  Wno  mat  Teanbfer.— 1.  Transfers  by  Infants. 
2.  Transfers  by  Married  Women.  3.  Transfers?jyExecnto*'s,Assig7iees,  Trustees.  Partners,  <&''.  II.  To 
•waoysriiaTKA.KBFSVt.iSA.rBBUA.DZ.—Tranfters  to  prior  Endorsers.  Ill,  Modks  of  Transfer.— 1.  Trans- 
fers of  Non-Negotiable  Bills  or  Notes.  2.  Transfers  of  Negotiable  Bills  or  No'es.  3.  Transftr  of 
Blll%  <£:;.,  payable  to  a  fictitious  person.  4.  As'^ignment  of  Negotiable  Bills.  5.  Effect  of  Omission 
to  Endorse..  6.  Form  of  Endorsement.  7.  Form  of  Endorsement  by  Agent.  8.  Kinds  of  Endorse- 
ment. 9.  Blank  Endorsement.  10.  Endorsement.-i  in  full  and  partly  in  full.  1\.  Itestrictive  En- 
dorsements. 12.  Qualified  Endorsements.  \^.  Conditional  Endorsements.  lY .  Ti^n  ov  T!v.i.ix?,TZTi.~ 
1.  Eff'-ct  of  Transfer  before  matii,r  it  y.  2.  Endorsements  upon  Blank  Paper,  V.  Oblioationb  of  En- 
DOESEP.s.— 1.  Obligations  upon  Transfer  by  Endorsement,  2.  Obligations  upon  Transferby  Delivery. 
8.  E'vocition  of  Endorsement. 

CHAPTER  IV.— Op  Letters  of  Cbkt>it. 

CHAPTER  V. — Of  Bank  NoTES.—Forgery.    Liability  for  Redemption  of  Stolen  Bills. 

CHAPTER  Ylt-^TAi  Ituwi  of  each  State  in  reference  to  Interest  and  Damage  on  Bills  of  Exchange, 

APPENDIX  FOR  1S63. 

Decisions  of  the  Supreme  Court,  U.  S.,  and  of  every  State  in  the  Union,  in  the  years  1S60,  1S61  nd 
part  of  1862,  in  erases  of  Banking^  Bills  of  Exchange,  Promissory  Notes,  Usury,  <tc. 

One  volume.,  octavo,  pp.  860.    Price  %Z  00.    {Copies  bound  in  muslin  will  be  mailed  to  order,  price 
Three  Dollars,  including  postage,  pre-paid.) 

J,  SMITH  HOMANS,  Editor  of  the  Bankers'  Magazine, 

63  "WiLLiAU  Stsekt,  New-  York  City. 


Manual  forSanherg.'^The  title  of  this  book,  which  we  transcribe  at  lengrth  above,  indicates  with  sufficient 
dislinctnes-s  its  nature  and  objects.  Though  we  possess  in  geueral  tlie  professional  dislike  to  Manuals  and 
other  Short-Hand  Methods  of  cramming  law  into  laymen,  which  "  enterprising  Publishers"  occasionally  in- 
flict on  society,  we  must  except  from  the  rules  of  condemnation  this  accurate  and  convenient  liitle  treatise, 
both  on  account  of  its  subjects  and  its  manner  of  preparation.  A  work  of  the  kind  is  continually  needed  by 
that  class  to  which  U  addresses  itself.  From  the  character  of  their  business  they  must  frequently  be  called 
UDOQ  to  solve  in  action,  que.stions  upon  the  loss  of  bills  and  notes,  which  even  a  well-read  lawyer  would 
hesitate  to  answer  off-hand.  This  being  so,  the  Notary  Public,  who  very  rarely  has  had  any  legal  training, 
must  need  at  his  elbow  some  safe  guide  to  which  he  can  turn  with  confidence  in  an  emergency  for  the  requi- 
site information  Such  we  can  state  from  examination,  is  the  work  before  us.  It  is  a  compact  and  careful 
summary  of  the  law  on  subjects  which  it  treats,  with  a  collection  of  the  Statistics  and  Notes  of  the  principal 
Decisions  bearing  thereon.  A  resume  of  the  Law  of  the  Continent  of  Europe,  with  regard  to  bills  and  notes, 
is  prefixed,  and  will  be  found  of  very  considerable  ya\xxe.-~Am6rican  Law  Magazine. 

From  such  examination  as  I  have  been  enabled  to  give  your  "  Manual  for  Notaries  Public,"  I  am  of  opinion 
that  it  is  convenient  and  highly  useful  aid  to  Bank  Officers  and  Notaries,  very  many  of  whom  are  unskilled  m 
the  forms  and  not  versed  in  the  legal  questions  which  are  so  important  and  of  frequent  occurrence  in  the  dis- 
charge of  their  duties.      ,  J.  B.  Temple,  Cashier  Farmers'  Bank  of  Ky. 

Tour  '  Manual  for  Notaries  Public,"  from  the  partial  examination  given,  we  take  pleasure  in  saying,  is  the 
most  satififactorv  and  concise  work  of  the  kind  we  have  ever  examined,  and  we  think  it  admirably  adapted  to 
the  purposes  intended ;  not  only  convenient  to  the  Banker  and  non-professional  man,  but  a  work  we  think 
calculated  io  .save  great  labor  and  iavesligatioa  of  the  more  ponderous  works  on  that  subject,  to  the  legal 
profession.  Tuckee,  Bbannin  it.  Co..  Bankers,  Louisville,  Ky. 


THE 


NATIONAL    BANKS 


OP    THB 


UNITED    STATES. 


AN  ACT  TO  PROVIDE  A  NATIONAL  CURRENCY,  SECURED 

BY  A  PLEDGE  OF  UNITED  STATES  BONDS,  AND 

TO  PROVIDE    FOR  THE  CIRCULATION 

xYND    REDEMPTION    THEREOF. 

APPROVED  JUNE  3,  1864. 


A  SYNOPSIS  OP  EACH  SECTION  ;    AN   ALPHABETICAL  INDEX,    AND  A   LIST 


|tcb3-goxk : 


PUBLISHED   AT   THE   OFFICE    OF   THE   BANKERS'   MAGAZINE, 
Js^o.    46    Pine    Street,    Corner   of   William    Street, 

(COMMKKCIAL     A.DV»^TI8EB     BUILDING,) 

June,  18644— Price  One  Dollar. 


A.   BA.:]SrK   LIBR^KY. 


1.  Manual  for  Notaries  Public  and  Bankers,  June,  1864, 1  vol.  8vo.,. . .  $3  00 

2.  The  Bankers'  Common  Place  Book,  by  Gilbart,  McCulloch,  ic.,.  1  25 

3.  Story  on  the  Law  of  Promissory  Notes,  Guaranties,  &c., 6  00 

4.  Story  on  the  Law  of  Bills  of  Exchange,  Foreign  and  Inland, 6  00 

5.  Kent's  Commentaries  on  American  Law,  ninth  edition,  4  vols., 20  00 

6.  The  Banking  System  of  the  State  of  N.Y.,  &c.,  by  John  Cleaveland,  4  00 
^.  A  Treatise  on  the  Law  of  Bankers  and  Banking,  by  James  Grant,.  3  50 

8.  The  Laws  of  Business  for  Business  Men,  by  Professor  Parsons,  ...  350 

9.  Chitty  on  the  Law  of  Bills  of  Exchange,  Promissory  Notes,  <fcc.,. . .  5  00 

10.  The  Cyclopedia  of  Commerce,  one   vol.  8vo.,  2,000  pp.,  2d  edition,  8  00 

11.  The  Merchants  and  Bankers'  Register,  1852 — 1864,  13  vols., 13  00 

12.  TheBankers'MagazineandStatisticalIlegister,'9  vols.,  1856 — 1864,  54  00 

1 3.  The  Banks  and  Clearing-House  of  New-York,  by  J.  S.  Gibbons,  ...  200 

14.  Digest  of  the  Laws  of  the  United  States  to  1862, 8  00 

15.  The  Ways  and  Means  of  Payment,  by  S.  Colwell, 3  00 

16.  Historical  and  Statistical  Account  of  Foreign  Commerce  U.  S.,. . . .  2  00 

17.  History  of  the  Bank  of  England,  (published  1863,)  enlarged, 3  50 

18.  Parsons  on  Promissory  Notes  and  Bills  of  Exchange,  (1863,) 12  00 

19.  Gilbart  on  Banking,  (new  edition,)  Revised  by  I.  S.  IIomans,  8vo.,  2  50 

20.  Sixteen  Decisions  of  the  Supreme  Court  of  U.  S.  on  Taxation  of 

Government  Bonds,  &c,, 1  00 

21.  All  the  Acts  of  Congress  relating  to  Loans  and  Currency,  1842-1864,  1  25 

22.  Hand-Book  of  U.  S.  Tax  Law  ;    with  Decisions,  Notes,  &c., 1  25 

23.  Chronicles  and  Characters  of  the  Stock  Exchange,  by  Francis,...  .  1  25 

24.  System  of  Bank  Book-keeping,  by  C.  C.  Marsh,  enlarged  ed.,  1864,  1  00 

25.  The  Merchants  and  Bankers'  Almanac  for  1863  and  1864, each. ...  1  25 

26.  History  of  Banking  in  Europe,  by  Wm.  J.  Lawson,  1  vol.  8vo.,.. . .  2  50 

27.  The  National  Bank  Act  of  1864,  1  vol.,  with  List  of  Banks, 1  25 

28.  Popular  Lectures  on  Commercial  Law,  for  the  use  of  Merchants  and 

Business  Men,  by  Judge  Sharswood, 1  00 

29.  The  Funding  System  of  the  U.  S.  and  Great  Britain,  8vo., '.  8  00 

30.  Delisser's  Interest  Tables  at  Seven  Per  Cent.,  4to., 3  00 

31.  Edwards  on  the  Law  of  Bills  of  Exchange  and  Notes, 6  00 

32.  Byles  on  the  Law  of  Bills  of  Exchange,  Banks,  <fec., 5  60 

Jl^'  Ten  per  cent,  extra  will  be  charged  for  copies  prepaid  by  mail. 


THE  BANKERS'  MAGAZINE  AND  STATISTICAL  REGISTER, 

Published  Monthly,  Five  Dollars  Per  Annum.     Contains — 

1.  A  monthly  List  of  New  Banks  establislied  in  the  United  States. 

2.  A  monthly  List  of  New  National  Banks.    Location,  President,  Cashier,  and  Capital  of  each, 

3.  A  monthly  List  of  New  Banking  Firms  established  in  the  several  States. 

4.  Lowest  and  Highest  Prices,  monthly,  of  leading  Government,  State,  Eail-Eoad,  Coal  and 

other  Stocks. 

5.  Daily  Price  of  Gold  at  the  New-York  Stock  Exchange. 

6.  Monthly  List  of  New  Appointments  of  Presidents  and  Cashiers  of  Banks. 

7.  Decisions  in  reference  to  Bills  of  Exchange,  Promissory  Notes,  Banks,  Bonds,  Insurance, 

8.  Monthly  Keview  of  the  Money  Market  and  Stock  Market  of  New- York. 
9*.  Monthly  Keport  of  Banking  operations  abroad. 

10.  New  Banking  Laws  of  the  State  of  New-York  and  of  other  States. 

11*.  Forms  (prepared  by  N.  Y.  bank  counsel)  of  Bank  Bonds  lor  Bank  Officers. 

12.*  Banking  Statistics  of  every  State  in  the  Union,  and  of  England,  France,  &c. 

I.  S.  HOMANS,  Jr.,  46  Pine-street,  N.  Y. 


IMPORTANT   FINANCIAL   DOCUMENTS. 
Published  in  the  Bankers*  Magazine  and  Statistical  Register, 

{Tha  qflcial  organ  of  the  American  Geographical  aiid  Statistical  Society]  for  the  year  1862. 

1.  Financial  Scheme  for  the  Government.  Eead  before  the  American  Geographical  and  Statistical  So- 
ciety. The  Wants  of  the  Treasury— Capital  Abvmdant  for  a  well-framed  and  Chartered  Institution — The 
Example  of  Great  Britain  worthy  of  Adoption— Paper  Money  essential  to  the  operations  of  the  Government 
aud  of  the  People — A  Proposed  Capital  of  One  Hundred  Millions  of  Dollars— Capital  Payable  in  Instal- 
ments—Branch Banks  for  the  States— Gradual  merging  of  State  Bank  Paper  with  that  of  the  Government 
— A  Fiscal  Institution  necessary  to  the  equalization  and  uniformity  of  Domestic  Exchanges  and  of  tho 
Currency. 

2.  The  Banking  History  of  New-York  City,  from  1784-1S60,  including  the  Suspended  and  existing  Banks 
and  Savings  Banks-Fluctuations  in  the  Currency,  in  the  Value  of  Gold,  in  Foreign  Exchange ;  and  List 
of  the  early  Directors  of  the  Bank  of  New-York,  Merchants'  Bank,  Phenix  Bank,  United  States  Branch 
Bank,  Union  Bank,  Bank  of  America,  &c. 

8.  Finances,  Kevenues  and  Taxation  of  the  United  States.— Special  Eejwrt  to  the  American  Geographical 
and  Statistical  Society,  New- York,  January  16th,  1862,  with  the  Tables  of  British  Excise,  Taxation,  Stamps, 
Ac,,  and  Kevenue  from  every  source  for  fifteen  years. 

4.  A  Few  Plain  Words  to  England  and  her  Manufacturers. — 1.  On  tho  United  States  as  a  Market  for  her 
Goods.  2.  On  the  Commerce  and  Population  of  the  North,  compared  with  tho  South.  Eead  before  the 
American  Geographical  and  Statistical  Society,  New- York,  by  I.  Smith  Homans. 

Additional  I>ocuineiits  on  Bankingr,  Finance,  &c. 

5.  History  of  the  Bank  of  England  By  Jony  Francis,  ivith  additions,  by  I.  Smith  Homans.  [Tho 
whole  of  this  valuable  History  will  be  comprised  in  the  Bankers'  Magazine  for  1S62.] 

6.  "Some  Objections  to  Government  Demand  Notes"  Considered — Provisions  of  the  Constitution  as  to 
Bills  of  Credit— Effects  of  Inflation  of  Paper  Currency— Revulsions  of  1S3T  and  1S57— Bank  Capital  of  1834- 
1887 — Is  the  Creation  of  Paper  Money  a  new  function  of  Government? — Bank  Circulation  of  Great  Britain 
less  now  than  in  1S44— Pdjwr  Money  should  not  be  Created  for  Individual  Profit— Discordant  Banking 
Policy  of  the  several  States — "  Cpnfederation  "  of  Banks — Failures  of  Western  Banks  in  ISGl — Views  of 
Eminent  Statesmen  and  Writers — Superiority  of  a  Government  Circulation  over  Bank  Paper— Conflict  be- 
tween Government  Credit  and  Private  Credit. 

7.  Financial  Policy  of  the  Government.— 1.  Considerations  on  a  Special  National  Loan,  in  connection 
■with  a  National  CircuVating  Medium.  2.  Investigation  and  exposition  of  the  qualifications  which  consti- 
tute Money,  and  of  the  true  principle  which  ought  to  be  the  basis  of  Paper  Money.    By  \.  Bonnefoux. 

8.  Financial  Eeview  of  the  Year  1861— Banks,  Exchanges  and  Stocks. 

%.  A  Currency  of  Treasury  Notes— Eemarks  in  favor  of  a  Currency  of  Treasury  Notes— A  Eeply  to  "Some 
Objections  by  a  Bank  Officer." 

10.  National  Taxation  and  Eevenue — The  Sources  of  Taxation — Comparison  of  Taxation  in  Europe  with 
that  of  the  United  States — France — Great  Britain — War  Taxes  of  England  in  1800-1810 — Progress  of  Taxa- 
tion in  fiflv-eight  years — England,  Europe  and  the  United  States — Tax  j^er  capita — England's  Tax  in  1S60 
— British  Customs  Duties— Sugar  Tax— Consumption  of  Tea— Tobacco — War  Taxes  of  1812-1815— The 
Great  Problem. 

11.  Gold  and  Paper.— Gold  and  Silver  Coins,  Treasury  Notes,  Bank  Bills  and  Bills  of  Credit,  considered 
in  connection  with  Federal  Taxation  and  Loans. 

12.  Plan  for  a  National  Currency.  Based  on  the  pledge  of  Certificates  to  be  issued  for  a  Special  National 
Iioan.     By  L.  Bonnefoux. 

18.  The  History  of  American  Coinage.  By  John  H.  Hickoox.  With  Engravings.  Coins  of  Colonial 
Period:—!.  Massachusetts.  2.  Maryland.  8.  Carolina.  4.  Other  Colonies.  6.  The  Confederation.  6. 
C5onn(5cticut.    7.  New-Jersey. 

14.  The  Duties  and  Liabilities  of  Bankers  to  their  Dealers,  In  Collecting  Paper.    With  recent  decisions. 

15.  Financial  and  Commercial  events  in  Europe  in  the  year  1860 ;  with  a  List  of  New  Companies  estab- 
lished in  Great  Britain,  and  Prominent  Failures. 

16.  The  Usury  Laws  of  each  State,  and  Damages  on  Bills  of  Exchange. 

17   The  Banking  Systems  of  Europe.— 1.  France.     2.  Germany.    S.Austria.    4.  Eussia. 

13  A  Summary  View  of  the  Foreign  and  Colonial  Loans  negotiated  in  London,  and  Bank  of  England 
Eatcs  of  Discount,  during  the  year  1860.  2.  Foreign  Exchanges  in  London  from  1841— 1860.  8.  Gold  and 
Silvtfr  Movement  of  the  year.  4.  Movement  of  the  Bank  of  France,  years  1857 — 1860.  5.  Note  Circulation 
of  Great  Britain,  years  1850—1860.  6.  Bank  of  England,  1859—1860.  7.  English  Customs  Duties, 
135«— 1360. 

19.  Legal  Miscellany.— 1.  Eedemption  of  Bank  Bills,  2.  Couaterfeit  Cents.  8.  Eedemption  of  Bank 
Bills.  4.  Bank  Notes  on  Special  Deposit.  5.  Notice  of  Protest.  6.  Negotiable  Paper  in  Illinois.  7.  Pre- 
flumption— Surety— Agency,    8.  Promissory  Notes.    9.  Usury.    10.  Assignment— Fraud. 

20.  The  Causes  of  Bank  Failure,— 1,  Overtrading.  2.  Neglect  of  Specie  Eeserves.  3.  Further  Legisla- 
tive Eestraints  necessary.    4.  Official  Eeports  of  the  Albany  Banks. 

21.  Trie  Finances  of  the  United  States.—!.  Existing  Public  Debt.  2.  Additional  Sources  of  Eevenue. 
S.  Debt  per  capita,  1816  and  1861.  4.  Direct  Taxes.  5.  Duties  on  Tea,  Cofffee  and  Sugar.  6.  British  and 
American  Taxation  compared.  7.  Treasury  Notes.  8.  Opinions  of  Secretaries  Hamilton,  Dallas,  Ckaw- 
roan,  Woodburt  and  Spkncer. 

23.  The  National  Debt  of  Great  Britain,  funded  and  unfunded,  each  year,  1691  to  1860,  and  the  Annual 
Interest  each  year. 

2>S.  Political  and  Social  Economy.  By  John  Hill  Bttbton.  1.  Productions  of  Industry.  2,  The  Depart- 
ments of  Labor,  8.  Laborers  versus  Drones.  4.  Co-operation  in  Labor.  5.  Freedom  of  Trade  in  the  Cur- 
rency.   6.  Permanency  or  Stability  in  the  Currency.    7.  The  Obligations  of  Government  as  to  the  Currency. 

24.  Gold  and  the  Exchanges— The  Effect  of  the  Gold  Supplies  on  the  Foreign  Exchanges  between  tho 
United  Kingdom  and  Foreign  Countries,  and  on  the  Price  of  Silver.  By  Francis  Joubdan.  [Eead  before 
the  Statistical  Society  of  London,  19th  February,  186!.] 

25.  The  Paris  Stock  Exchange— Those  Eogues  of  Stockbrokers— Ces  Coquins  d' Agents  de  Change.  Par 
Ed  MONO  About. 

25.  The  Financial  and  Commercial  System  of  France— The  Official  ^xposS  of  the  Situation  of  the  French 
Empire,  made  to  the  Senate  and  Corps  Legislatif,  1861— Their  System  of  Direct  Taxes,  Public  Works, 
Kegistry  and  Domains,  Forests,  Commerce,  Agriculture,  Commercial  Eeforms,  Maritime  Ports,  Eailways, 
Mines,  &g. 

27.  The  Pawnbrokers  of  Paris— Description  of  the  Mont  de  Pi6t*.  By  E,  Aboxtt.  1.  What  the  Mont  de 
Pi6t6  is.  2,  Early  History,  8.  Eeverses,  4.  Borrowing.  5.  Selling  off,  6.  The  Customers.  7.  The 
C/oraraissioner's  Duties.  8.  Profits,  9,  Innovations.  10.  Victims  of  Usury.  11.  Troubles.  12.  Past  and 
Present  Condition.    The  Pawnbrokers'  Bank  of  Dantzic, 

2S.  The  Great  Frauds  of  late  years  in  England:— 1.  Walter  Watts.  2,  John  Sadlikr.  8.  The  Eoyal 
British  Bank.    4.  William  James  Kobsox.    6.  Leopold  Ekdpath.    6.  Colonel  Waugh  and  others. 


Important  to  National  Banks  of  the  U.  S, 

Now  ready,  in  one  volume  octavo,  the  best  edition  of 

THE  NATIONAL  BANK  ACT  OF  JUNE,  1864, 

CONTAINING 

I.  The  Bank  Act,  approved  June  3,  1864. 
11.  Analysis  of  each  section  of  the  Act. 
in.  Alphabetical  Index  to  all  the  subjects  in  the  Act. 
IV.  List  of  all  the  National  Banks  established  under  the  Acts  of  February, 

1863,  and  June,  1864. 
V.  Blank  Leaves   for  Notes,  Memoranda,  ckc,  (each  printed  page  being 
accompanied  by  a  blank  page.) 


jlS^"  One  volume  octavo.    Price  One  Dollar,      Orders  to  .he  addressed  /o  the 
Office  of  The  Bankers'  Magazine,  New-York. 


n.  Acts  of  Congress  relating  to  Loans  and  the  Currency,  from 
the  Year  1842  to  1864,  both  inclusive ;  in  which  are  in- 
cluded— 

I.  The   Five-Forty   Loan    Act  of    March  3,  1864,  (authorizing  issue    of 

8200,000,000  Gold  Bonds,  now  in  the  market.) 
IL  The  Loan  Act  of  June,  1864,  authorizing  the  issue  of  $400,000,000 
Bonds  and  Notes.  ^ 

III.  The  Special  Income  Tax  Law  of  June,  1864. 

IV.  Appeal  of  the  'Secretary  of  the  Treasury  to  the  Country. 
V.  Statement  of  the  National  Debt,  July,  1864. 

^^^"  All  in  one  volume  octavo.     Price  One  Dollar. 


III.  The  New  internal  Revenue  Law  of  June  30,  1864,  with 
copious  marginal  References,  a  complete  Analytical  In- 
dex, and  Tables  of  Taxation.  One  volume  octavo,  neatly 
bound.     Price  One  Dollar.     This  volume  contains — 

I.  The  Internal  Revenue  Act  of  June,  1864. 
IL  Tables  of  Stamp  Taxes. 

III.  Table  of  Ad  valorem  Taxes. 

IV.  Table  of  Specific  Taxes. 
Y.  Table  of  License  Taxes. 

W.  Table  of  Exemptions. 
YII.  Copious  Index. 


j^^  All  in  one  volume  octavo,  122  pages,  neatly  homid.     Price  One  Dollar, 


Orders  to  bo  addressed  to  the  office  of 

THE  BANKERS'  MAGAZINE,  NEW-YORK. 


For  Bank  Directors,  Bank  Officers,  Bank  Clerks. 

THE 

BANKEES'  COMMON  PLAGE  BOOK. 

Price,  $1.25. 
200  pp.  Duodecimo^  containing  : 

I.  A  Treatise  on  Banking.     By  A.  B.  Johnson,  Esq.,  President  Ontario  Bank, 

Utica. 
II.  Ten  Minutes^  Advice  on  Keeping  a  Banker.     By  J.  W.  Gilbart,  Esq.,  of 
the  London  and  Westminster  Bank. 

III.  Byles  on  the  Law  of  Bills  of  Exchange  and  Promissory  Notes. 

IV.  Remarks  on  Bills  of  Exchange.     By  J.  Ramsay  M'Culloch,  Esq. 
V.  Forms  of  Bills  of  Exchange,  in  eight  European  Languages. 

VI.  Forms  of  Notice  of  Protest  of  Bills  and  Notes,  with  Remarks. 
VII.  Synopsis  of  the  Bank  Laws  of  Massachusetts,  in  force  January,  1851. 
VIII.  Decisions  of  the  Supreme  Judicial  Court  of  Massachusetts,  in  reference  to 
Banking. 
IX.  On  the  Duties,  Omissions  and  Misdoings  of  Bank  Directors.     By  A.  B. 

Johnson,  Esq.,  of  Utica. 
X.  A  Prize  Essay  on  Banking.     "  Suggestions  to  Young  Cashiers,  on  the 
Duties  of  their  Profession."     By  Lorenzo  Sabine.     [This  £ssay  ob- 
tained the  premium  of  one  hundred  dollars,  offered  by  the  edito}-  of  the 
Bankers''  Magazine,  for  the  best  contribution  on  the  subject.^ 
XI.  A  Numismatic  Dictionary,  or  List  of  all  the  Coins  known  in  all  Ages. 

"  Many  excellent  works  on  Banking,  and  a  still  greater  number  of  articles  on  Banking,  in 
magazines  and  other  periodical  publications,  have  appeared  iu  America.  "We  have  before 
us  one  of  no  common  merit.  It  is  entitled  A  Treatise  on  Banking — The  Duties  of  a  Banker, 
and  his  personal  requisites  therefor.  By  A.  B.  Johnson,  President  of  the  Ontario  Branch 
Bank,  at  Utica,  in  the  State  of  New  York.  The  first  part — '  The  Bank'— contains  a  clear 
exposition  of  some  important  principles  of  Banking  and  Currency,  and  a  comparison  between 
the  Safety  Fund  System  and  the  Free  Bank  system  established  in  New  York.  The  second 
part — 'The  Banker' — is  of  a  highly  practical  character ;  and  it  shows  that  however  widely 
the  banks  of  England  and  of  America  may  differ  in  their  principles,  the  fields  of  their  opera- 
tions, their  constitutions  and  their  privileges,  yet  the  practical  operations,  the  qualifications 
of  their  bankera,  the  dangers  to  which  they  are  exposed,  and  the  means  necessary  to  success, 
are  much  the  same  in  both  countries." — London  Bankers'  Magazine, 

Persons  who  reside  at  a  distance  can  receive  the  work  per  mail,  postage  paid, 
to  any  part  of  the  United  States.     Price  11.25. 


HSm  Sork : 

PUBLISHED  AT  THE  OFFICE  OF  THE  BANKERS'  MAGAZINE 
No.  162  Pearl-strket. 


Bankers'  Cards,  in  Bankers'  Magazine,  monthly,  one-fifth  of  a  pag«e,  one  year, $15  00 

"                     "          Almanac,  annually,         "                   "             '*         15  00 

"                     "          Magazine  and  Almanac,                     "             "         25  00 

Bankers'  Magazine,  subscription,  one  year, 5  00 

Bankers'  Almanac,  (including  postage,) > 1  25 


Attention  is  called  to  the  low  price  charged  for  advertising  Bankers'  cards  in 
the  Bankers'  Magazine  and  Merchants  and  Bankers'  Almanac.  Our  cir- 
culation yearly  is  20,000  copies  for  both,  or  over  15,000  for  the  Magazine  alone. 
The  cost  (see  prices  on  first  page)  is,  therefore,  only  one  cent  for  every  hundred 
copies  of  a  Banker's  card,  or  one  per  cent,  of  the  postage  for  circulars  alone.  The 
Magazine  and  Almanac  are  upon  almost  every  Bank,  Cashier's  and  private 
Banker's  desks  in  this  country  and  Canada ;  and  the  object  in  making  the  cost 
of  advertising  so  low,  is  to  induce  a  general  insertion  of  cards,  and  thereby  give 
every  Banker  an  opportunity  to  examine  the  references  and  standing  of  corres- 
pondents in  making  collections,  etc. 


A  BANK   LIBBARY. 


1.  Manual  for  Notaries  Public  and  Bankers,  with  late  cases,  1  vol.  8vo.,  $2  00 

2.  The  Bankers' Common  Place  Book,  by  GiLBART,  McCuLLOcH,  <kc., .     1  00 

3.  The  Banking  System  of  the  State  of  N.  Y.,  (fee,  by  John  Cleaveland,     4  00 

4.  The  Cyclopedia  of  Commerce,  one  vol.  8vo.,  2,000  pp.,  new  edition,     6  75 

5.  The  Merchants  and  Bankers'  Almanac,  1852—1864,  12  vols., 12  00 

6.  The  Bankers'  Magazine  and  Statistical  Register,  9  vols.,  1856 — 1864,  54  00 

7.  The  Ways  and  Means  of  Payment,  by  S.  Col  well, 3  00 

8.  Historical  and  Statistical  Account  of  Foreign  Commerce  U.  S., . . . .     2  00 

9.  History  of  the  Bank  of  England,  (Published  1863,) 3  00 

10.  Parsons  on  Promissory  Notes  and  Bills  of  Exchange,  (1863,) 12  0 

11.  GiLBART  on  Banking,  (new  edition,) 2  50 

The  prices  include  postage. 

^ff"  Everif  Bank  and  Banking-Room  should  he  furnished  with  copies  of  standard  toorhs  on  the 
history,  principles  and  statistics  of  Banks,  foreign  and  domestic,  for  the  use  of  Bank  Directors, 
Officers  and  Clerks. 


MANUAL 


FOR   THE    USE    OF 


NOTARIES    PUBLIC 


BANKBES; 


OOMPEISINO  A  SUMMAKT  OF  THE    LAW   OF    BILLS   OF  EXCHANGK  AND  OP  rBOMISSORT  NOTES,    BOTH 

IN    BCROPB    AND    THE    UNITED    STATES— CHECKS    ON    BANKERS— AND    SIGHT    BILLS — WITH 

APPEOTED     FORMS     OP    PROTEST    AND     NOTICH     OF     PROTEST  ;     AND     BEFEBENCE8 

TO     IMPORTANT     LEGAL     DECISIONS;     ESPECIALLY    ADAPTED     FOB 

THB  USE   OF  NOTARIES  PUBLIC  AND   BANKERS. 

By  BERNARD  ROELKER,  A.  M.,  of  the  New-York  Bar. 


FOUIiTH    EDITION. 


WITH    NUMEROUS    ADDITIONS    IN    RKFKRENCE    TO    BILLS    OP  EXCIIANGB    AND    PROMISSORY    NOTES; 

PROTEST  ;  TRANSFER  OP  BILLS  AND   NOTES  ;   LETTERS  OP  CREDIT  ;  FORGED  BILLS ;   FRAUDULENT 

AND    LOST    BANK    BILLS;     BIGHT    BILLS,     AC,    AND    REFERENCES    TO    RECENT      DECISIONS 

IN    THE    UNITED    STATES    AND    ENGLISH    COURTS;    AND     A    SYNOPSIS     OP    THE    USURY 

LAWS  OP     EACH  STATE,  AND  THE  LAW  OP  DAMAGES  ON  PROTESTED   BILLS. 

By    I.    SMITH    HOMANS, 

Editor  of  the  "  BuniierB'  Magaiine  and  StuUsHcal  Register,"  New-York. 


PUBLISHED  AT  THE  OFFICE  OF  THE  BANKERS'  MAGAZINE. 

1864. 


THE 


LOAN,  REVENUE  AND  CURRENCY 


ACTS    OF   1863. 


I.— Aw  Act  to  Peotidb  "Wats  akb  Mxaks  foe  the  Sttppobt  or  Ttn  Gotebioiekt,  to 

Jxjjnt,  18W.— AppEOVJtD  Mabch  8,  1863,   "With  a  oopxoxrs  Ikdjex. 
II.— A»  Act  Ambndatobt  or  th»  Iktebnal  Eevskxtb  Laws,  akd  fob  othsb  pueposbs.-— 

Appbotbd  Mabch  8,  1863. 
III.— Ak  Act  to  Peotidb  a  Natioxai.  Cuebenct,  sectibbd  bt  a  Plbdgb  op  Ukiteb  States 
Btockb,  and  to  pbotidb  fob  thb  Cibcxtlatiox  a»d  Bbdeuptiox  thbrbop.— Appboted 
Fbbbuart  25,  1863.    "With  Maeoinal  Notbs  and  am  Ikpsx, 
IT.— The  Cubbbxct  Acts  of  Congbbss,  1S61  an©  1862. 


KEW-YOEK: 

PUBLISHED    AT    THE    OFriCE    OF 

THE  BANKERS'  MAGAZINE  AND  STATISTICAJ.  REGISTER, 

63  William  Stkkkt,  cornkk  of  Ckda&  Street. 
march,  1863.— Price  On*  I»ollar. 


THE 


r  '^f 


BANKERS'  MAGAZINE, 


Statistical   Eegiater. 


EDITED  Bt;  I.  SMITH  HOMANS. 


"  No  expectation  of  forbearance  or  Indulgence  should  be  encouraged.    Favor  and  benerole&ee  are  not  the  attributes  of  good 
fcanking.    Strict  juitice  and  the  rigid  performance  of  ooatracta  are  ita  proper  foundation." 
'*  The  Reveoue  of  the  State  ii  ths  StaTR  }  In  effect,  all  depend  upon  it,  whether  for  support  or  for  reformation. 


VOLUME  EIGHTEENTH, 

d»  -Xasiil  —     OR, 
Y(()ftJME  TifttfeTElENTH,   NEW  SERIES, 
r  r         Fbom  Jclt,  1S68,  to  Junk,  1364,  inchisivb. 


kew-yoee:: 


PUBLISHED    BY    I.    SMITH    HOMANS,    JR., 

No.  46  Pink  St,,  Coenkb  or  William  St.,  Commkbcial  AoVKETiSKa  Building. 
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Lord  Liverpool  and  Bank  of  England,  367. 
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bonds  of,  86,  160,  247,  326,  407,  601, 
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BOOKS  FOR  THE  CASHIER'S  DESK 


I.  Manual  for  Notaries  Public  and  Bankers.    New  Edition  will 

be  ready  April,  1864.  A  Manual  for  the  use  of  Notaries  Public  and  Bankers,  comprising  a 
Bummary  of  the  Law  of  Bills  of  Exchange  and  Promissory  Notes,  both  in  Europe  and  the 
United  States,  Checks  on  Bankers  and  Sight  Bills,  with  approved  forms  of  Protest  and  iSotice 
of  Protest,  and  references  to  important  legal  decisions.  Adapted  to  the  use  of  Notaries 
Public  and  Bank  Officers.  By  Bernard  Roelker,  of  the  New-York  Bar.  New  edition,  with 
extensive  additions.  By  J.  SiuxH  Homaxs,  late  Editor  of  "The  Bankers'  Magazine."  and 
Notary  Public.  This  edition  contains  many  subjects,  with  all  the  new  cases  in  the  United 
States  and  Great  Britain,  in  reference  to  the  Law  of  Bills  of  Exchange,  Promissory  Notes, 
Protests,  <fec. ;  with  the  decisions  of  the  Supreme  Court,  U.  S.,  and  of  every  State  in  the 
Union,  in  the  years  1860,  1861  and  part  of  1862,  in  cases  of  Banking,  Bills  of  Exchange, 
Promissory  Notes,  Usury,  <fec.  One  volume,  octavo,  pp.  350.  Price  ^3  00.  (Copies  bound 
in  muslin  will  be  mailed  to  order,  price  $3.00,  including  postage,  prepaid.) 

II.  Marsh's  Bank  Book-keeping.  The  Theory  and  Practice  of  Book- 
keeping and  Joint-Stock  Accounts,  Exemplified  and  Elucidated  in  a  Complete  Set  of  Account 
Books.  Printed  in  colors,  arranged  in  accordance  with  the  Principles  of  Double  Entry,  and 
embracing  the  Routine  of  Business,  from  the  Organization  of  a  Company  to  the  Declaration 
of  a  Dividend,  with  all  the  Forms  and  Details,  and  an  Original  Diagram.     By  C.  C.  Marsh. 

%*  This  is  the  only  work  published  in  this  country  or  in  Europe,  exemplifying  Book- 
keeping in  Banks  and  Joint-Stock  Companies.  Second  edition.  1  vol.,  4to.,  2^2  [jages. 
Bound  and  gilt,  published  in  the  best  style.  $Y.  $7.75  per  mail.  A  glance  at  the  title- 
page  of  this  work  will  show  the  reader  that  it  is  unique.  Nothing  of  the  kind  ha^  liitherto 
been  made  the  subject  of  a  separate  treatise.  To  those  who  require  the  book,  this  specialty 
is  its  chief  recommendation.  They  will  obtain  here  exactly  what  they  require  and  nothing 
else.     It  is  encumbered  with  no  extraneous  matter. 

III.  Principles  of  Political  Economy.    Applied  to  Banking,  the 

Currency  and  the  Usury  Laws.  Principles  of  Political  Economy,  with  some  of  their  ap- 
plications to  Social  Philosophy.  By  John  Stuart  Mill.  From  the  Fifth  London  Edftion. 
Two  volumes,  octavo.  Price  $6.  Among  the  subjects  treated  of  by  Mr.  Mill  in  these 
volumes,  demanding  the  consideration  of  Bankers  and  Capitalists,  may  be  enumerated  the 
following:  Money,  as  Dependent  on  Demand  and  Supply,  and  on  Cost  of  Production — 'Of  a" 
Double  Standard  and  Subsidiary  Coins— Of  Credit  as  a  Substitute  for  Money — Influence  of 
Credit  on  Pi  ices — Of  an  Incofivertible  Paper  Currency — Of  Excess  of  Supply — Of  a  Measure 
of  Value — Of  International  Trade — International  Values— Of  Foreign  Exchanges — Distri- 
bution of  the  Precious  Metals — Influence  of  Currency  on  the  Exchanges — Of  the  Rate  of 
Interest— -A  Convertible  Paper  Currency — Influence  of  the  Progress  of  tSociety  on  Production 
and  Distribution — Of  the  Influence  of  Government — Taxation — National  Debt — Capital — 
Labor — Property — Wages — Exchange,  &c.  Guided  by  such  a  work,  and  making  it  the 
basis  of  instruction  in  a  science  so  intimately  connected  with  the  every  day  duties  of  the 
citizen,  there  will  be  little  danger  of  our  people  in  the  next  generation  yielding  to  low  and 
sordid  views  on  any  of  the  great  questions  connected  with  our  civil  or  national  economy. 
The  habit  will  be  formed  of  referring  all  such  questions  to  foundation  principles,  instead  of 
apparent  party  or  tempooary  policy.  We  cannot,  therefore,  but  expect  great  good  to  follow 
the  extensive  circulation  of  this  masterly  work. 

IV.  The  Banks  and  the  Clearing  House  of  New-York.    By  J.  S. 

Gibbons. 

*^^*  a!  Description  of  the  Clearing  House,  with  diagram.  A  new  edition  will  be  ready 
in  April,  1864.     Price  $2.00. 

V.  Bryant  and  Stratton's  Commercial  Law  for  Business  Men ; 

including  Bankers,  Merchants,  Farmers,  Mechanics,  <fec.  Adapted  to  all  the  States  of  the 
Union,  with  a  variety  of  Practical  Forms.  By  Amos  Dean,  LL.  D.,  Professor  of  Law  in  the 
Law  Department  of  the  University  of  Albany.  One  volume,  octavo,  pp.  660,  ^3.50,  (or 
$4  per  mail.)  Copies  of  the  above  works  supplied  to  order  by  the  publisher  of  the  Bankers* 
Magazine,  New-York. 

Cyclopedia  of  Commercial  and  Business  Anecdotes.  Will  be  ready  soon.  A 
collection,  original  and  selected,  of  the  choicest,  most  striking,  and  recherche  anecdotes  of 
Merchants,  Traders,  Bankers,  Mercantile  celebrities,  Millionaires,  Bargain  Makers,  &c.,  and 
comprises  interesting  reminiscences  and  facts,  remarkable  traits  and  humor>j,  with  notable 
sayings,  dealings,  experiences  and  witticisms.  The  work  will  be  illustrated  with  foity  steel 
portraits  of  noted  Merchants  of  Europe,  Asia  and  America,  as  well  as  wood-cuts  of  amusing 
incidents  in  their  lives,  and  views  of  many  business  localities.  The  work  will  be  published 
in  two  large  volumes,  octavo,  over  400  pages  each.    Price  $6.00. 


A  Manual  for  Notaries  Public  and  Bankers. 

I.  A  Manual  for  ike  use  of  Notaries  Puhllc  arid  BanlcerC'^  Orievot  S  mf^^By  B. 
RoELKER,  Esq.  Published  at  the  Office  of  the  Bankers'  Magazine,  NewYorh.  pp. 
360.     Price,  |3.00. 

The  fourth  edition  of  this  work  is  now  issued,  under  the  supervision  of  the 
Editor  of  the  Bankers'  Magazine.  The  additions  now  made  to  the  original  work 
comprise  the  decisions  of  the  last  eight  years,  in  the  Supreme  Court  of  the  United 
States  and  in  the  several  States,  in  reference  to  Banking,  Bills  of  Exchange,  Pro- 
missory Notes,  Usury,  <fec.  There  is  no  .other  law  ^york  extant  embracing  such  a 
variety  of  subjects  as  the  present,  important  both  to  the  banker  and  the  notary 
public.  Among  these  matters  we  may  enunaerate:  I.  A  Summary  of  the  Laws  of 
each  State. in  the  Union  in  reference  to  the  Rates  of  Interest,  Penalties  for  Usury, 
and  the  Darriages  on  Protested  Bills  of  Exchange.  II.  The  Law  of  Letters  of 
Credit.  IIL  Fraud  and  Fraudulent  Bills.  IV.  Forged  Checks.  V.  Transfer  of 
Bills  and  Notes.  VI.  Obligations  of  Endorsers.  VII.  New  forms  of  Protest  and 
Notice  of  Protest.  VIII.  Forma  of  Bills  of  Exchange  in  Eight  European  Lan- 
guages, <fec.  .  1    ,  • 

The  •'  Manual"  is  thus,  from  its  numeroua  and  reliable  authorities,  domestic  and 
foreign,  rendered  a  valuable  aid  to  the  banker  and  to  the  notary.  In  fact  it  may, 
with  advantage,  bo  placed  in  the  hands  of  the  bank  clerk  who  wishes  to  make  pro- 
gress in  his  profcssion.-^i\rew- ybr^  Commercial  Advertiser,  July,  1864. 

Manual  for  Bankers. — The  title  of  this  book,  which  we  transcribe  at  length 
above,  indicates  with  sufficient  distinctness  its  nature  and  objects.  Though  we 
possess  in  general  the  professional  dislike  to  Manuals  and  other  Short-Handed 
Methods  of  cramming  law  into  laymen,  which  "Enterprising  Publishers"  occasion- 
ally inflict  on  society,  we  must  except  from  the  rules  of  condemnation  this  accurate 
and  convenient  little  treatise,  both  on  account  of  its  subjects  and  its  manner  of  pre- 
paration. A  work  of  this  kind  is  continually  needed  by  the  class  to  which  it 
addresses  itself.  From  the  character  of  their  business  they  must  frequently  be 
called  upon  to  solve,  in  action,  questions  upon  the  loss  of  bills  and  notes,  which 
even  a  well  read  lawyer  would  hesitate  to  answer  off  hand.  This  being  so,  the 
notary  public,  who  very  rarely  has  had  any  legal  training,  must  need  at  his  elbow 
Bome  safe  guide  to  which  he  can  turn  with  confidence  in  an  emergency  for  the  requi- 
site information.  Such  we  can  state,,from  examination,  is  the  work  before  us.  It 
is  a  compact  and  careful  summary  of  the  law  on  subjects  which  it  treats,  with  a 
collection  of  the  statistics  and  notes  of  the  principal  decisions  bearing  thereon.  A 
resumd  of  the  law  of  the  Continent  of  Europe,  with  regard  to  bills  and  notes,  is 
prefixed,  and  will  be  found  of  very  considerable  value. — American  Law  Magazine. 

From  such  examination  as  I  have  been  enabled  to  give  your  "Manual  for  Nota- 
ries Public,"  I  am  of  opinion  that  it  is  a  convenient  and  liighly  useful  aid  to  bank 
officers  and  notaries,  very  many  of  whom  are  unskilled  iu  the  forms,  and  not  versed 
in  the  legal  questions  which  are  so  important  and  oi  frequent  occurrence  in  the  dis- 
charge of  their  duties.  J.  B.  Temple,  Cashier  Fanners'  Bank  of  Kentucky. 

Your  "  Manual  for  Notaries  Public,"  from  the  partial  examination  given,  "we  take 
pleasure  in  saying,  is  the  most  satisfactory  and  concise  work  of  the  kind  we  have 
ever  examined,  and  we  think  it  admirably  adapted  to  the  purposes  intended ;  hot 
only  convenient  to  the  banker  and  non-professional  man,  but  a  work  we  think  cal- 
culated to  save  great  labor  and  investigation  of  the  more  ponderous  works  on  that 
subject,  to  the  legal  profession.  ^ 

TuoKKR,  ;BaANNiN  <fe  Co.,  Bankers,  Louisville, Kentucky. 

II.  The  National  Bank  Act  of  1864. 

The  publisher  of  the  Bankers'  Magazine,  New- York,  has  issued,  in  one  volume 
octavo,  ( price,  one  c?o//ar,)  The  National  Bank  Act  of  June,  18G4;  to  which  are 
added— -I.  An  Analysis  of  each  Section.  II.  A  copious  Alphabetical  Index  to  Sub- 
jects in  the  Act.  IIL  A  List  of  all  the  National  Banks  in  Operation,  June,  18G4  ; 
the  Names  of  President  and  Cashier  of  each.  Capital,  (fee.  IV.  Blank  leaves  for 
Memoranda. 


VALUABLE  DOCUMENTS  FOR  BANKERS, 

Bank  Directors,  Bank  Clerks,  Merchants,  Insurance  Companies,  &c. 

CONTAINED  IN  THE  BANKERS'  MAGAZINE.  1863-4. 


1.  List  of  National  Banks  in  the  United  States,  location  and  County,  names  of  President 
and  Cashier  of  each,  present  and  limited  capital  of  each.     {Published  monthly.) 

2.  Annual  Report  of  the  Superintendent  of  the  Bank  Department  of  the  State  of  New- York, 
1863  and  1864. 

3.  The  Product  of  Gold  and  Silver  throughout  the  World  in  1846  and  1863.  Tabular 
Statement  of  the  Supply  in  every  Country. 

4.  The  National  Banking  Law  of  1863.     1.  Letter  from  the  Comptroller  of  the  Currency. 

2.  Regulations  adopted  as  to  the  establishment  of  Banks  under  the  Law.     3.  Payment  of 
the  Five-Twenty  Bonds. 

6.  List  of  Banks  in  the  U.  S.  Location,  Name  of  President  and  Cashier,  and  Capital  of 
each. 

6.  Fifteen  important  Decisions  of  the  Supreme  Court  of  the  United  States,  in  reference 
to  the  Taxation  of  Government  Securities  by  States  and  Cities. 

T,  Lowest  and  Highest  Prices  of  Stocks,  each  month,  1861-18G4.     {Monthly.) 

8.  Internal  Revenue  Decisions.  1.  Drafts  drawn  by  Bankers.  2.  Tax  on  Circulation 
and  Deposits.     3.  Purchase  and  Sale  of  Gold  and  Silver. 

9.  The  Daily  Price  of  Gold  at  New- York,  1862-1864.     {Published  monthly.) 

10.  Historical  sketch  of  Banking  and  Repudiation  in  Mississippi. 

1 1.  Banks  of  the  City  of  New- York.    Surplus  Profits  and  Price  of  Stock  of  each. 

12.  Decision  of  the  Supreme  Court  of  New-York  on  Legal  Tender  Notes. 

13.  Decision  of  the  Court  of  Appeals  of  New- York  on  Legal  Tender  Notes. 

14.  Annual  Report  of  the  Society  Gdn^rale  du  Credit  Mobilier. 

15.  The  Usury  Laws  and  the  National  Banking  System.'  By  Hiram  Kktchum,  Jr.,  Esq., 
of  New-York. 

16.  European  Banking  and  Finance.  1.  Finances  of  France.  2.  Oriental  Tea  Company. 
o.  Vienna  Bank.  4.  The  Consolidated  Bank.  6.  New  Mining  Company.  6.  Bank  of 
Brazil.  T.  New-Zealand  Banking.  8.  Financial  Association,  London  and  Paris.  9.  Belgian 
Bank.     10.  Austrian  Loan  of  1863.     11.  Petroleum  in  England.  •        ' '  \.    ' 

17.  Recent  Frauds  on  Bankers.     1.  Wolverhampton,  England.     2.  Robbery  at  Warsaw. 

3.  United  States  Greenbacks.     4.  Reward  for  Honesty. 

18.  New  Banking  Laws  of  the  State  of  New-York.  1.  Bank  Directors.  2.  Taxation  of 
Bank  Capital.  3.  Stocks  fur  Circulation.  4.  Savings  Banks.  5.  To  enforce  the  Responsi- 
bility of  Stockholders.  6.  The  Manhattan  Company.  7.  Payment  of  State  Interest  in  Coin. 
8.  Act  to  prevent  Frauds  in  Stamps.     9.  To  limit  the  number  of  Notaries  Public. 

19  Legal  Miscellany — Redemption  of  Bank  Notes — Legal  Tender  in  Small  Coins — Case 
of  the  Bank  of  .the  State  of  Missouri. 

20  State  and  City  Finances — Michigan,  Virginia,  Louisiana,  Ohio,  Pittsburgh,  Phila- 
delphia, Cincinnati,  <fec. 

■    21.  Answers  of  the  Comptroller  of  the  CuiTency  to  questions  in  relation  to  the  National 
Currency  Act. 

22.  Trial  and  conviction  of  Hides  and  Light,  for  the  Forgery  of  Treasury  Notes,  before 
the  Crown  Court. 

23.  Report  of  the  Joint  Odmtnittee  of  the  Clearing  Houses  of  New- York,  Boston  and 
Philadelphia,  on  the  Tax  Law  of  the  United  States. 

24.  On  the  Debt  and  Resources  of  the  United  States.     By  Dr.  Wm.  Eldmu 

25.  Memoirs  of  Remarkable  Misers  of  the  Nineteenth  Century. 

26.  Decisions  of  all  the  State  Courts,  1860-62,  on  Banking,  Bills,  Notes,  Usury,  cfec. 

27.  Finances  of  the  Revolution.  Letter  of  John  Jat  on  Public  Credit  and  Loans,  and 
Finance.  . 

28.  English  views  of  Banking.  The  Theory  and  Practice  of  Banking,  with  the  Elemen- 
tary Principles  of  Currency,  Prices,  Credit  and  Exchanges.     By  Henry  Dunning  McLkod. 


29.  Plan  for  a  National  Bank  of  Issue,  proposed  in  England  by  Homer  Stansfeld.  Eead 
before  the  Association  for  the  Promotion  of  Social  Science,  at  their  annual  meeting,  London, 
1862. 

30.  Tlie  Society  of  the  Union  of  Credit  of  Brussels.  By  M.  T.  Hakck,  of  Brussels.  Bead 
before  the  National  Association  for  the  Promotion  of  Social  Science,  London,  June,  1862. 

31.  The  Redemption  of  Mutilated  Bills.  Rules  established  by  the  Treasury  Department 
for  the  Redemption  of  Mutilated  United  States  Notes  and  Postage  Currency. 

32.  History  of  the  House  of  Rothschild. 

33.  New  Schedule  o    Stamp  Duties  on  Bonds,  Bills,  Notes,  Deeds,  <fec. 

34.  Rail-Road  County  Bonds.  Decision  of  the  Iowa  Circuit  Court  of  the  U.  S.,  in  the 
case  of  the  County  of  Lke. 

35.  The  Taxation  of  Banks  by  the  United  States.     Opinion  of  the  Solicitor  of  the  Treasury. 

36.  Tax  upon  Bank  Deposits.  Decision  of  the  Hon.  Joseph  J.  Lewis,  Commissioner  of 
Internal  Revenue,  October,  1863,  in  reference  to  the  Government  Tax  upon  Bank  Deposits. 

3Y.  British  Joint-Stock  Enterprise,  Present  and  Future.     New  Banks  established,  1863-4. 
88.  Statement  of  the  Condition  of  the  National  Banks  of  the  United  States,  1863-4. 

39.  Ignited  States  Bonds — How  to  be  Funded  into  the  Coupon  or  Registered  Sixes  of  1881. 

40.  Decision  as  to  Stolen  Bonds  of  the  United  States. 

41.  Review  of  the  Financial  Operations  of  the  year  1863,  in  the  United  States  and  Europe. 

42.  List  of  Members  of  the  Stock  Board,  New-York,  December,  1863. 

43.  Gold  and  Silver  of  Domestic  Production  of  each  State,  deposited  at  the  Mint,  1863, 

44.  Gold,  Silver  and  Copper  Coinage  at  the  Mint  of  the  United  States,  each  year,  1192- 
1863. 

45.  Annual  Report  of  the  Director  of  the  Mint,  for  the  year  1863. 

46.  Length  and  Cost  of  tlie  Rail-Roads  in  the  several  States  of  the  United  States,  1863. 

47.  Length  and  Cost  of  the  Rail-Roads  in  the  several  Countries  of  the  Woilc), 

48.  Savings  Banks  of  New-England  and  New- York. — 1.  Maine.  2.  New-Hampshire.  3. 
Vermont,     4.  Massachusetts.     5.  Connecticut.     6.  Rhode  Island.     Y.  New- York. 

49.  National  Debt  of  the  United  States,  Statement  of. 

60,  Suggestions  to  the  Nationa  Banks.     By  the  Comptroller  of  the  Currency. 

51.  First  Annual  Report  of  the  Comptroller  of  the  Currency,  December,  1863. 

52.  Bank  Statistics  of  every  State,  1863,  1864. 

53.  List  of  New  Banks  and  New  Private  Banking  firms.  •  {Published  monthly.) 

54.  Bank  Dividends,  New-York,  Boston,  Philadelphia,  Baltimore,  etc. 

55.  Recent  Decisions  of  the  Treasury.  1.  As  to  the  Employment  of  National  Banks  as 
Depositories  of  Public  Money.  2.  The  Tax  upon  Bank  Dividends.  3.  Tax  on  Deposits 
held  by  Private  Bankers. 

56.  A  Review  of  the  Life  of  John  Law.     By  Michelet. 

57.  On  the  Operation  of  the  Usury  Laws.     By  John  Stuart  Mill. 


* ^*  This  is  the  only  Magazine  published  in  the  United  States  containing 
Bank  Statistics  of  the  several  States — Names  of  New  Banks  established,  and 
New  Banking  firms — Daily  Price  of  Gold,  and  quotations  of  Bank,  Rail-Road, 
State  and  other  Stocks. 

/^~  Each  volume  of  the  Bankers'  Magazine  and  Statistical  Register  com- 
mences in  Jul-^  and  ends  in  June  following,  making  an  annual  volume  of  1,000 
pages  octavo. 


PUBLISHED  MONTHLY  BY  J.  SMITH  HOMANS,  Jr. 

Chamber  of  Commbrge  and  Underwriters'  Building,  Nos.  61  and  63  William   Street. 
Terms,  Five  Dollars  Per  Annum. 


IMPORTANT  TO  BANKS,   BANK  OFFICERS,   PRIVATE   BANKERS 
AND   CAPITALISTS. 

I.  Sixteen  Decisions  of  the  Supreme  Court  of  the  Ignited  States,  in  reference 

to  Taxation  of  U.  S.  Loans  by  States  and  Cities.     One  volume  octavo.     Price  $1. 

"iTiis  volume  includea  the  celtbrated  cases  of  "McCalloh  vs.  Stale  of  Maryland,"  *'  Weston  vs.  City  of 
Charleston,"  &c. 

n.  Acts  of  Oongresa  relating  to  Loans  and  the  Currency.  From  1842  to 
March,  1863,  inclusive.     Price  $1. 

This  volume  includes  the  Loan  Act  of  1S63,  ($900,0(!)3,<K>9,)  and  others  essential  to  a  correct  under- 
standing of  the  United  States  Bonds. 

III.  The  Bank  and  Revenue  Acts  of  1863-    One  volume  octavo.    $1. 

This  volume  includes— 1,  An  Act  to  Provide  "Ways  and  Means  for  the  Support  of  the  Government  to 
June,  1SG4.— Approved  March  a,  1S63.  With  a  copious  index.  II.  An  Act  Amendatory  of  the  Internal 
Revenue  Laws,  and  for  other  purposes.— iVpproved  March  3,  1563.  Ill,  An  Act  to  Provide  a  National 
Currencv,  secured  by  a  Pledge  of  United  Slates  Stocks,  and  to  provide  for  the  Circulation  and  Kedemptioa 
thereof. r-ApiJroved  February  25, 1S63. ,  With  marginal  notes  and  an  index. 

XV.  A  Manual  for  Notaries  Public  and  Bankers— Containing  a  History  of  Bills 

of  Exchange ;  Forms  of  Protest  and  Notices  of  Protest ;  the  Laws  of  each  State  in  reference 
to  Protest,  Interest,  Damages- on  Bills,  <fec, ;  the  decisipns  of  1858 — 1863,  upon  Bills,  Notes, 
Protest,  <fec.     1  vol.  octavo.    $3. 

V.  The  Cyclopedia  of  Commerce  and  Commercial  Navigation,  with  twenty- 
three  engravings  and  Maps.  A  complete  exhibit  of  the  Finances  and  Commerce,  Manu- 
factures and  Trade  of  q\1  Nations.  Edited  by  J.  Smith  Homans  and  J.  Smith  IIoma.ns,  Jr. 
Octavo,  2,000  pp.     |8. 

VI.  Historical  and  Statistical  Account  of  the  Foreign  Commerce  of  the  United 
States  and  of  each  State,  for  each  year,  1820 — 1856  ;  the  Exports  to,  and  Imports  from,  every 
Foreign  Country  each  year,  1820 — 1856;  Commerce  of  the  Early  Colonies;  Origin  and 
Early  History  of  each  State.     8vo.,  pp.  200.     $1.50. 

VII.  The  Merchants  and  Bankers'  Almanac   for   1863,   containing   valuable 

documents  for  Bankers.     Price  $1.25. 

Vm.  The  Merchants  and  Bankers'  Almanac  for   1864,   containing  complete 

lists  of  Banks,  National  Banks,  Private  Bankers,  Savings  Banks,  <fec.,  Banking  and  Coinage 
Statistics,  (fee.     One  volume  octavo.     Price  $1.25.     (Free  by  mail.) 

IZ.  The  History  of  the  Bank  of  England ;  its  Times  and  Traditions.  By  John 
Francis.  First  American  edition,  with  notes,  additions,  and  an  appendix,  including  Sta^ 
tistics  of  the  Bank  to  the  close  of  the  year  1861.  By  J.  Smith  Homans.  One  volume  octavo, 
pp.  4Y6.     Price  $3. 

X..  Chronicles  and   Characters   of  the  London    Stock  Exchange.     By  John 
Feancis,  author  of"  The  History  of  the  Bank  of  England."     One  vol,  Jv(j^^-^l..^^j  j 
The  American  Edition  has  copious  Tables  of  Stocks,  1694— 1847. 

XI.  A  Practical  Treatise  on  Banking.  By  James  W.  Gilbart,  Esq.  Second 
American  edition,  with  additions.     By  J.  Smith  Homaxs.     One  vol.  8vo.,  pp.  653.     $2.60. 

Xn.  The  History  of  Banking,  with  a  comprehensive  account  of  the  Origin, 
Rise  and  Progress  of  the  Banks  of  England,  Scotland  and  Ireland.  By  William  John 
Lawsok.  Revised,  with  notes  on  the  History  of  Banking  in  America.  By  J.  Smith  Homans. 
1  vol.  8vo.,  pp.  346.     $2.  -  ,  : 

Xm.  The  Bankers'  Common  Place  Book.  By  Gilbart,  A.  B.  Johnson,  Sabine, 
McCuLLOCH,  (fee.     $1.    "With  a  Numismatic  Dictionary,  Prize  Essay  for  Cashiers,  &c. 

XIV.  The  Bankers'  Magazine  and  Statistical  Register,  five  dollars  per  annimi. 

This  is  the  only  work  published  in  this  country  that  gives  complete  banking  and  financial  statistics  of  the 
States— the  latest  decisions  on  Bills,  Notes,  Banking,  &c. 

1^^  Every  Bank  and  Bankc  should  have  a  copy  of  the  Bankers'  Magazine,  (substantially  bound  at  the 
end  of  the  year,)  for  reference  by  ^.he  Directors,  Oflacers  and  Clerks.  It  contains  the  only  report  of  the  progress 
of  Banking  in  ihe  several  States—New  Bank  Laws— New  Bank  Cases— Foreign  Banking— Financial  at«- 
tistics— Fluctuations  in  Stocks  and  in  Gold,  &c. 

TERMS  FIVE  DOLLARS  PER  ANNUM.    NEW-YORK:  PUBLISHED  MONTHLY  BY 

J.  SMITH  HOMANS,  Jr. 

Notice  to  Private  Bankers. — The  Bankers'  Magazine,  monthly,   and  the  Bankers' 

Almanac,  annually,  furnish  the  best  medium  to  Bankers  for  advertising.  These  works 
circulate  in  every  State  in  the  Union,  in  Europe,  South  America,  (fee. 

In  Bankers' Magazine,  one-fiah  of  a  page,  one  year,  [including  eubscrlpUon,]  , ^  $20  00 

In  Buukers'  Almanac,  one-fiflh  of  a  page,  one  year, 15  00 

In  Bankers'  Magazine  and  Almanac,  one-flfih  of  a  page,  one  year,  ...w..*ixx.wi#ii*4v*,t.v. 25  Of) 

Bankers'  Magazine  and  Statistical  Register,  subscription,  one  year,... 5  00 

Bankers'  Almanac,  1864,  [including  postage],. .......... .^ .. . . .,!,»> . -.j,»Vi»T- 1  25 


IMPORTANT  BANKING  DOCUMENTS 

FOR  THE  USE   OF 

BANK  OFFICEES,  DIEECTOES,  PEIYATE  BANKEES,  &o. 

Contained  in  the  new  Volume  of  the  Bankers'  Magazine,  July,  1859 — June,  1860. 
Copies  of  the  Volume  mpplied  to  order,  in  Numhers,  $5,  or  substantially  bound,  $5  '76. 


I.  A  SOUND  CUREENOT.--What  is  it  ?  Hints  concerning  the  evils  that  result  from  falsification  of  the 
Currency.    By  John  H.  Httnt.    Eead  before  the  NewYork  Board  of  Currency. 

II.  THE  MORALS  OF  TRADE.— 1.  Bank  Directors  and  Stockholders.  2.  Fraudulent  Bills  of  Exchange. 
8.  Over  Trading.  4.  Adulteration  of  Food.  5.  Causes  of  Fraud.  6.  Remedies  Proposed.  {From  the  West- 
minster Jie-mew,  April,  1859.) 

III.  THE  CHIEF  METALS  OF  THE  "WORLD.— 1.  Copper.  2.  Tin.  8.  Lead.  4.  Gold.  5.  Silver. 
6.  Platina.    7.  Zinc  and  Antimony.    8.  Mercury.    9.  Arsenic.    10.  Oems.    11.  Pewter. 

IV.  REMARKS  ON  THE  PRESENT  CURRENCY  SYSTEM.— Prepared  for  publication  during  the 
Panic  of  185T,  and  read,  by  request,  before  the  Currency  Reform  Association  of  New-York,  July  6, 1869.  By 
Mr.  Pbteb  Coopee. 

V.  THE  FUTURE  VALUE  OF  GOLD.— 1.  Money,  a  medium  of  exchange.  2.  Conditions  which  deter 
mine  the  value  of  money.  8.  Effect  of  new  discoveries.  4.  Difference  between  coin  and  bullion.  5.  Influ- 
ences which  prevent  a  diminution  in  value.  6.  Consequences  of  a  diminution  in  value.  7.  Case  of  the  Eng- 
lish fundholders. 

VI.  NEW-YORK  CITY  BANKS.— Capital,  circulation,  profits,  deposits,  bank  balances,  loans,  stocks, 
bonds  and  mortgages,  real  estate,  cash  items,  specie  of  each,  June  86. 

VIL  CURRENCY,  BANKING  AND  CREDIT.— Bv  James  S.  Ropks,  Esq.,  of  Boston. 

VIII.  ANNUAL  REPORT  ON  THE  NEW- YORK  ASSAY  OFFICE.— Coins  of  the  United  States- 
Fluctuations  in  Prices— California  Trade. 

IX.  SAVINGS  BANKS.— Comparative  table  of  deposits  in  the  City  and  State  of  New- York,  for  each 
year,  1856,  1857,  1858,  1859. 

X.  FKAUDS  ON  LIFE  INSURANCE  COMPANIES.— The  great  French  Insurance  Frauds. 
XL  BANK  FINANCIERING  IN  PENNSYLVANIA.— Frauds  on  the  Monongahela  Valley  Bank. 

XII.  GOLD,  SILVER  AND  FREE  TRADE— With  Statistics  of  Product  of  Gold  and  SUver  in  all  coun- 
tries of  the  World,  1849-1859. 

XIII.  RATES  OF  FOREIGN  EXCHANGE,  each  week,  January,  1855,  to  December,  1858. 

XIV.  FOREIGN  BANK  STATISTICS.— 1.  Bank  of  France.  2.  Bank  of  England.  8,  National  Bank 
of  Greece. 

XV.  LEGAL  MISCELLANY.— Bank  Checks— Failure— Liability  of  Banks— Deposited  checks  need  not 
be  presented  for  payment  the  day  of  their  deposit. 

XVI.  THE  PROGRESS  OP  BANKING  IN  GREAT  BRITAIN.- The  Bank  Act  of  1844— Failures  of 
1857— Loans  to  Bill  Brokers— Forced  issue  of  £2,000,000  Bank  Notes— Bank  Failures  in  Scotland— Crisis  in 
Ireland— Crisis  in  Liverpool— Continental  Banks— Price  of  Gold— Opinions  of  Lord  Oveestonk— Yearly 
average  of  Notes,  1844— 1853- Evidence  of  Messrs.  Neavk,  Saktson,  Llotd,  Eodwbu,,  &c.— Failures  of 
Commercial  Houses — Joint  Stock  Banks — Fluctuations  in  Prices. 

XVII.  BANKING  IN  SCOTLAND.    [London  Times.] 

XVIIL  ON  MONETARY  PANICS.— Correspondence  between  the  Hon.  AmasaWalkeb,  of  Massachu- 
setts, and  HoMKR  Stansfield,  Esq.,  of  Burlev,  England. 

XIX.  PLANTERS'  BANK  BONDS  OF  MISSISSIPPI.- Message  of  the  Governor,  1859. 

XX.  HISTORY  OF  TRIBUNALS  OP  COMMERCE  OP  FRANCE,  HAMBURGH,  &c. 

XXI.  ROBERT  MORRIS,  THE  FINANCIER.— Statement  of  the  Financial  Affairs  of  the  United  States 
fromFebmary,  1781,  to  September,  1789,  accompanied  with  a  statement  of  the  tax  assessed  on,  and  of  the 
amount  paid  by,  each  State,  under  the  resolution  of  Congress  in  1761,  17S2 — from  April,  1782,  to  September, 
1789.  By  Michael  Nouese,  Esq.,  of  Washington ;  with  a  biographical  sketch  of  Mr.  Moeeis,  by  J.  M.  San- 
DEE60N,  Esq. 

XXII.  ATTACHMENT  LAWS  AND  STATUTES  OP  LIMITATION  in  the  several  States  and 
Territories. 

XXIIL  A  SKETCH  OP  THE  HISTORY  OP  BANKING  IN  TENNESSEE. 

XXIV.  THE  VALIDITY  OP  COUNTY,  TOWN  AND  CITY  BONDS  issued  to  Eail-Eoad  Corpora- 
tions, with  the  Interest  Laws  of  the  State  of  Illinois. 

XXV.  ALPHABETICAL  LIST  of  sixteen  hundred  Cashiers  in  the  United  States,  January,  1860. 

XXVI.  ANNUAL  REPORT  of  the  Superintendent  of  the  Banking  Department  of  New- York,  Janu- 
ary, 1860. 

XXVII.  THE  BANKS  OP  CANADA,  January,  1860 ;  their  Managers,  Cashiers  and  Foreign  Agents; 
Capital,  Liabilities,  &c,,  of  each  Bank. 

XXVIII.  THE  BANKING  SYSTEM  OP  NEW-YORK.— Review  of  the  Annual  Report  of  the  Bank 
Department  for  the  year  1859. 

XXIX.  THE  HIGHEST  AND  LOWEST  PRICES  of  English  Consols,  EaUway  Shares,  &c.,  each 
month,  1859. 

XXX.  COMMERCE  AND  CUEEENCY  OF  THE  UNITED  STATES.  {From  the  North  American 
Review^  for  January,  1860.) 

XXXI.  ANNUAL  REPORT  of  the  New-EngTand  Association  for  the  Suppression  of  Counterfeiting. 

XXXII.  ANNUAL  REPORT  of  the  Director  of  the  Mint  on  the  Coinage  of  the  U.  S.    January,  1860. 

XXXIII.  AN  EXAMINATION  OP  THE  THEORY  and  the  effect  ot  Laws  rejfulating  the  amount  of 
Specie  in  Banks.    By  S  auitkl  Hoopxb,  of  Boston. 

^^T  Copies  of  the  above  volume  may  be  had  in  numbers,  price  |5 ;  or  substantially  bound  in  calf  backs, 
$5  50 ;  or  morocco  extra,  $5  75. 

J.  SMITH  HOMANS,  Jr.,  PUBLISHES  BANKERS'  UAGAZINE, 

NeuJ-YorJ:. 
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A  Manual  for  Notaries  Public  and  Bankers. 


I.  A  Manual  for  the  use  of  Notaries  Pichlic  and  Bankers.  One  vol.  8  vo.  By  B. 
RoELKER,  Esq.  Published  at  the  Office  of  the  Bankers'  Magazine,  Nevo-  York.  pp. 
360.     Price,  $3.00. 

The  fourth  edition  of  this  work  is  now  issued,  under  the  supervision  of  the 
Editor  of  the  Bankers'  Magazine.  The  additions  now  made  to  the  original  work 
comprise  the  decisions  of  the  last  eight  years,  in  the  Supreme  Court  of  the  United 
States,  and  in  the  several  States,  in  reference  to  Banking,  Bills  of  Exchange,  Pro- 
missory Notes,  Usury,  <fec.  There  is  no  other  law  work  extant  embracing  such  a 
variety  of  subjects  as  the  present,  important  both  to  the  banker  and  the  notary 
public.  Among  these  matters  we  may  enumerate :  I.  A  Summary  of  the  Laws  of 
each  State  in  the  Union  in  reference  to  the  Rates  of  Interest,  Penalties  for  Usury, 
and  the  Damages  on  Protested  Bills  of  Exchange,  II.  The  Law  of  Letters  of 
Credit.  III.  Fraud  and  Fraudulent  Bills.  IV.  Forged  Checks.  V.  Transfer  of 
Bills  and  Notes..  VI.  Obligations  of  Endorsers.  VII.  New  forms  of  Protest  and 
Notice  of  Protest.  VIII.  Forms  of  Bills  of  Exchange  in  Eight  European  Lan- 
guages, <fec. 

The  "  Manual"  is  thus,  from  its  numerous  and  reliable  authorities,  domestic  and 
foreign,  rendered  a  valuable  aid  to  the  banker  and  to  the  notary.  In  fact  it  may, 
with  advantage,  be  placed  in  the  hands  of  the  bank  clerk  who  wishes  to  make  pro- 
gress in  his  profession. — Neva-York  Commercial  Advertiser,  Jidy,  1864. 

Manual  for  Bankers, — The  title  of  this  book,  which  we  transcribe  at  length 
above,  indicates  with  sufficient  distinctness  its  nature  and  objects.  Though  we 
possess  in  general  the  professional  dislike  to  Manuals  and  other  Short-IIanded 
Methods  of  cramming  law  into  laymen,  which  "Enterprising  Publishers"  occasion- 
ally inflict  on  society,  we  must  except  from  the  rules  of  condemnation  this  accurate 
and  convenient  little  treatise,  both  on  account  of  its  subjects  and  its  manner  of  pre- 
paration. A  work  of  this  kind  is  continually  needed  by  the  class  to  which  it 
addresses  itself.  From  the  character  of  their  business  they  must  frequently  be 
called  upon  to  solve,  in  action,  questions  upon  the  loss  of  bills  and  notes,  which 
even  a  well  read  lawyer  would  hesitate  to  answer  off-hand.  This  being  so,  the 
notary  public,  who  very  rarely  has  had  any  legal  training,  must  need  at  his  elbow- 
some  safe  guide  to  which  he  can  turn  Avith  confidence  in  an  emergency  for  the  requi- 
site information.  Such  we  can  state,  from  examination,  is  the  work  before  us.  It 
is  a  compact  and  careful  summary  of  the  law  on  subjects  which  it  treats,  with  a 
collection  of  the  statistics  and  notes  of  the  principal  decisions  bearing  thereon.  A 
resume  of  the  law  of  the  Continent  of  Europe,  with  regard  to  bills  and  notes,  is 
prefixed,  and  will  be  found  of  very  considerable  value. — American  Law  Magazine. 

From  such  examination  as  I  have  been  enabled  to  give  your  "Manual  for  Nota- 
ries Public,"  I  am  of  opinion  that  it  is  a  convenient  and  highly  useful  aid  to  bank 
officers  and  notaries,  very  many  of  whom  are  unskilled  in  the  forms,  and  not  versed 
in  the  legal  questions  which  are  so  important  and  of  frequent  occurrence  in  the  dis- 
charge of  their  duties,  J.  Bv  Teaiple,  Cashier  Fanners'  Bank  of  Kentucky. 

Your  "  Manual  for  Notaries  Public,"  from  the  partial  examination  given,  we  take 
pleasure  in  saying,  is  the  most  satisfactory  and  concise  work  of  the  kind  we  have 
ever  examined"  and  we  think  it  admirably  adapted  to  the  purposes  intended ;  not 
only  convenient  to  the  banker  and  non-professional  man,  but  a  work  we  think  cal- 
culated to  save  great  labor  and  investigation  of  the  more  ponderous  works  on  that 
subject,  to  the  legal  profession. 

Tucker,  Brannin  <fe  Co.,  Bankers,  Louisville,  Kentucky. 

II.  The  National  Bank  Act  of  18G-i. 

The  publisher  of  the  Bankers'  Magazine,  New-Tork,  has  issued,  in  one  volume 
octavo,  {price,  one  dollar,)  The  National  Bank  Act  of  June,  1864;  to  which  arc 
added — I.  An  Analysis  of  each  Section,  11.  A  copious  Alphabetical  Index  to  Sub- 
jects in  the  Act.  ilL  A  List  of  all  the  National  Banks  in  Operation,  June,  1864  ; 
the  Names  of  President  and  Cashier  of  each,  Capital,  <tc.  IV.  Blank  leaves  for 
Memoranda. 


BOOKS  FOR  THE  CASHIER'S  DESK 


I.  Manual  for  Notaries  Public  and  Bankers.    New  Edition  will 

be  ready  April,  1864.  A  Manual  for  the  use  of  Notaries  Public  and  Bankers,  comprising  a 
Bumraary  of  the  Law  of  Bills  of  Exchange  and  Promissory  Notes,  both  in  Europe  and  the 
United  States,  Checks  on  Bankers  and  Sight  Bills,  with  approved  forms  of  Protest  and  Notice 
of  Protest,  and  references  to  important  legal  decisions.  Adapted  to  the  use  of  Notaries 
Public  and  Bank  Officers.  By  Bernard  Roelker,  of  the  New-York  Bar.  New  edition,  with 
extensive  additions.  By  J,  Smith  Homans,  late  Editor  of  "  The  Bankers*  Magazine,"  and 
Notary  Public.  This  edition  contains  many  subjects,  with  all  the  new  cases  in  the  United 
States  and  Great  Britain,  in  reference  to  the  Law  of  Bills  of  Exchange,  Promissory  Notes, 
Protests,  &c. ;  with  the  decisions  of  the  Supreme  Court,  U.  S.,  and  of  every  State  in  the 
Union,  in  the  years  1860,  1861  and  part  of  1862,  in  cases  of  Banking,  Bills  of  Exchange, 
Promissory  Notes,  Usury,  &c.  One  volume,  octavo,  pp.  350.  Price  |3  00.  (Copies  bound 
in  muslin  will  be  mailed  to  order,  price  $3.00,  including  postage,  prepaid.) 

II.  Marsh's  Bank  Book-keeping.  The  Tlieory  and  Practice  of  Book- 
keeping and  Joint-Stock  Accounts,  Exemplified  and  Elucidated  in  a  Complete  Set  of  Account 
Books.  Printed  in  colors,  arranged  in  accordance  with  the  Principles  of  Double  Entry,  and 
embracing  the  Routine  of  Business,  from  the  Organization  of  a  Company  to  the  Declaration 
of  a  Dividend,  with  all  the  Porms  and  Details,  and  an  Original  Diagram.     By  C.  C.  JVIarsh. 

*;^*  This  is  the  only  work  published  in  this  country  or  in  Europe,  exemplifying  Book- 
keeping in  Banks  and  Joint-Stock  Companies.  Second  edition.  1  vol.,  4to.,  292  pages. 
Bound  and  gilt,  published  in  the  best  style.  $7.  I'7.'75  per  mail.  A  glance  at  the  title- 
page  of  this  work  will  show  the  reader  that  it  is  unique.  Nothing  of  the  kind  has  hitherto 
been  made  the  subject  of  a  separate  treatise.  To  those  who  require  the  book,  this  specialty 
is  its  chief  recommendation.  They  will  obtain  here  exactly  what  they  require  and  nothing 
else.     It  is  encumbered  with  no  extraneous  matter.-  ' 

III.  Principles  of  Political  Economy,    Applied  to  Banking,  the 

Currency  and  the  Usury  Laws.  Principles  of  Political  Economy,  with  some  of  their  ap- 
plications to  Social  Philosophy.  By  John  Stuart  Mill.  Prom  the  Fifth  London  Edition. 
Two  volumes,  octavo.  Price  $6.  Among  the  subjects  treated  of  by  Mr.  Mill  in  these 
volumes,  demanding  the  consideration  of  Bankers  and  Capitalists,  may  be  enumerated  the 
following :.  Money,  as  Dependent  on  Demand  and  Supply,  and  on  Cost  of  Production — Of  a 
Double  Standard  and  Subsidiary  Coins — Of  Credit  as  a  Substitute  for  Money — Influence  of 
Credit  on  Prices — Of  an  Inconvertible  Paper  Currency — Of  Excess  of  Supply — Of  a  Measure 
of  Value — Of  International  Trade — International  Values — Of  Foreign  Exchanges — Distri- 
bution of  the  Precious  Metals — Influence  of  Currency  on  the  Exchanges — Of  the  Rate  of 
Interest — A  Convertible  Paper  Currency7--Influence  of  the  Progress  of  Society  on  Production 
and  Distribution — Of  the  Influence  of  Government — Taxation — National  Debt— Capital — 
Labor — Property — Wages — Exchange,  &c.  Guided  by  such  a  work,  and  making  it  the 
basis  of  instruction  in  a  science  so  intimately  connected  with  the  every  day  duties  of  the 
citizen,  there  will  be  little  danger  of  our  people  in  the  next  generation  yielding  to  low  and 
sordid  views  on  any  of  the  great  questions  connected  with  our  civil  or  national  economy. 
The  habit  will  be  formed  of  referring  all  such  questions  to  foundation  principles,  instead  of 
apparent  party  or  temporary  policy.  We  cannot,  therefore,  but  expect  great  good  to  follow 
the  extensive  circulation  of  this  masterly  work. 

IV.  The  Banks  and  the  Clearing  House  of  New-York.    By  J.  S. 

Gibbons. 

*^*  A  Description  of  the  Clearing  House,  with  diagram.  A  new  edition  will  be  ready 
in  April,  1864.     Price  $2.00. 

V.  Bryant  and  Stratton's  Commercial  Law  for  Business  Men ; 

including  Bankers,  Merchants,  Farmers,' Mechanics,  &c.  Adapted  to  all  the  States  of  the 
Union,  with  a  variety  of  Practical  Forms.  By  Amos  Dkan,  LL.  D.,  Professor  of  Law  in  the 
Law  Department  of  the  University  of  Albany.  One  volume,  octavo,  pp.  550,  $3.60,  (or 
$4  per  mail.)  Copies  of  the  above  works  supplied  to  order  by  the  publisher  of  the  Bankers' 
Magazine,  New-York. 

Cyclopedia  of  Commercial  and  Business  Anecdotes.  Will  be  ready  soon.  A 
collection,  original  and  selected,  of  the  choicest,  most  striking,  and  recherche  anecdotes  of 
Merchants,  Traders,  Bankers,  Mercantile  celebrities,  Millionaires,  Bargain  Makers,  (fee,  and 
comprises  interesting  reminiscences  and  facts,  remarkable  traits  and  humors,  with  notable 
sayings,  dealings,  experiences  and  witticisms.  The  work  will  be  illustrated  with  forty  steel 
portraits  of  noted  Merchants  of  Europe,  Asia  and  America,  as  well  as  wood-cuts  of  amusing 
incidents  in,  their  lives,  and  views  of  many  business  localities.  The  work  will  be  published 
in  two  large  volumes,  octavo,  over  400  pages  each.     Price  $6.00. 


VALUABLE  DOCUMENTS  FOR  BANKERS, 

Bank  Directors,  Bank  Clerks^  Merchants,  Insurance  Companies,  &c. 

CONTAINED  IN  THE  BANKERS'  MAGAZINE,  1863-4. 


1 .  List  of  Ifational  Banks  in  the  United  States,  location  and  County,  names  of  President 
and  Cashier  of  eacli,  present  and  limited  cajjital  of  each.     {Published  monthly.) 

2.  Annual  Report  of  the  Superintendent  of  the  Bank  Department  of  the  State  of  IS'ew-York, 
1863  and  1864. 

8.  The  Product  of  Gold  and  Silver  throughout  the  "World  in  1846  and  1863.     Tabular 
Statement  of  the  Supply  in  every  Country. 

4.  The  [N'ational  Banking  Law  of  1863.     1.  Letter  from  the  Comptroller  of  the  Currency. 

2.  Regalations  adopted  as  to  the  establishment  of  Banks  under  the  Law.  3.  Payment  of 
the  Five-Twenty  Bonds. 

5.  List  of  Banks  in  the  U.  S.     Location,  Name  of  President  and  Cashier,  and  Capital  of 
each. 

6.  Fifteen  important  Decisions  of  the  Supreme  Court  of  the  United  States,  in  reference 
to  t!ie  Taxation  of  Government  Secm'ities  by  States  and  Cities. 

T.  Lowest  aiid  Highest  Prices  of  Stocks,  each  month,  1861-1864.     {Monthly.) 

8.  Internal  Revenue  Decisions.     1.  Drafts  drawn  by  Bankers.     2.  Tax  on  Circulation 
and  Deposits.     3.  Purchase  and  Sale  of  Gold  and  Silver. 

9.  The  Daily  Price  of  Gold  at  New-York,  1862-1864.     {Published  monthly.) 

10.  Historical  sketch  of  Banking  and  Repudiation  in  Mississippi. 

1 1.  Banks  of  the  City  of  Kew-York.    Surplus  Profits  and  Price  of  Stock  of  each, 

12.  Decision  of  the  Supreme  Court  of  New- York  on  Legal  Tender  Notes. 

13.  Decision  of  the  Court  of  Appeals  of  New-York  on  Legal  Tender  Notes. 

14.  Annual  Report  of  the  Societd  Gendrale  du  Credit  Mobilier. 

15.  The  Usury  Laws  and  the  National  Banking  System.  By  Hieam  Ketchum,  Jr.,  Esq., 
of  New-York. 

16.  European  Banking  and  Finance.     1.  Finances  of  France.     2.  Oriental  Tea  Company. 

3,  Vienna  Bank.  4.  The  Consolidated  Bank.  6.  New  Mining  Company.  6.  Bank  of 
Brazil.  T.  New-Zealand  Banking.  8.  Financial  Association,  London  and  Paris.  9.  Belgian 
Bank.     10.  Austrian  Loan  of  1863.     11 .  Petroleum  in  England. 

17.  Recent  Frauds  on  Bankers,  1.  "Wolverhampton,  England.  2.  Robbery  at  Warsaw. 
3.  United  States  Greenbacks.     4.  Reward  for  Honesty. 

18.  New  Banking  Laws  of  the  State  of  New- York.  1.  Bank  Directors.  2.  Taxation  of 
Bank  Capital  3,  Stocks  for  Circulation.  4.  Savings  Banks.  5.  To  enforce  the  Responsi- 
bility of  Stockholders.  6.  The  Manhattan  Company.  7.  Payment  of  State  Interest  in  Coin. 
8.  Act  to  prevent  Frauds  in  Stamps.     9.  To  limit  the  number  of  Notaries  Public. 

1 9 .  Legal  Miscellany — Redemption  of  Bank  Notes — Legal  Tender  in  Small  Coins — Case 
of  the  Bank  of  the  State  of  Missouri. 

20  State  and  City  Finances — Michigan,  Virginia,  Louisiana,  Ohio,  Pittsburgh,  Phila- 
delphia, Cincinnati,  <fec. 

21.  Answers  of  the  Comptroller  of  the  CuiTency  to  questions  in  relation  to  the  National 
Currency  Act. 

22.  Trial  and  conviction  of  Hides  and  Light,  for  the  Forgery  of  Treasury  Notes,  before 
the  Crown  Court. 

23.  Report  of  the  Joint  Committee  of  the  Clearing  Houses  of  New- York,  Boston  and 
Philadelphia,  on  the  Tax  Law  of  the  United  States. 

24.  On  the  Debt  and  Resources  of  the  United  States.    By  Dr.  "Wm.  Eldkb, 

25.  Memoirs  of  Remarkable  Misers  of  the  Nineteenth  Century. 

26.  Decisions  of  all  the  State  Courts,  1860-62,  on  Banking,  Bills,  Notes,  Usury,  <fec. 

27.  Finances  of  the  Revolution.  Letter  of  John  Jay  on  Public  Credit  and  Loans,  and 
Finance. 

23.  English  views  of  Banking.  The  Theory  and  Practice  of  Banking,  with  the  Elemcn- 
tary  Principles  of  Currency,  Prices,  Credit  and  Exchanges.     By  Henry  Dunning  McLkod. 


29.  Plan  for  a  National  Bank  of  Issue,  proposed  in  England  by  Homer  Stansfeld.  Eead 
before  the  Association  for  the  Promotion  of  Social  Science,  at  their  annual  meeting,  London, 
1862. 

30.  Tlie  Society  of  the  Union  of  Credit  of  Brussels.  By  M.  T.  Haeck,  of  Brussels.  Read 
before  the  National  Association  for  the  Promotion  of  Social  Science,  London,  June,  1862. 

81.  The  Redemption  of  Mutilated  Bills.  Rules  established  by  the  Treasury  Department 
for  the  Redemption  of  Mutilated  United  States  Notes  and  Postage  Currency 

32.  History  of  the  House  of  RoTuscniLD. 

33,  New  Schedule  o   Stamp  Duties  on  Bonds,  Bills,  Notes,  Deeds,  &c. 

Si.  Rail-Road  County  Bonds.  Decision  of  the  Iowa  Circuit  Court  of  the  U.  S.,  in  the 
case  of  the  County  of  Lee. 

33.  The  Taxation  of  Banks  by  the  United  States.     Opinion  of  the  Solicitor  of  the  Treasury. 

36.  Tax  upon  Bank  Deposits,  Decision  of  the  Hon,  Joseph  J.  Lewis,  Commissioner  of 
Internal  Revenue,  October,  1863,  in  reference  to  the  Government  Tax  upon  Bank  Deposits. 

37.  British  Joint-Stock  Enterprise,  Present  and  Futuie.     New  Banks  established,  1863-4. 
88.  Statement  of  the  Condition  of  the  National  Banks  of  the  United  States,  1863-4. 

39.  United  States  Bonds — How  to  be  Funded  into  the  Coupon  or  Registered  Sixes  of  1881. 

40.  Decision  as  to  Stolen  Bonds  of  the  United  States. 

41.  Review  of  the  Financial  Operations  of  the  year  1863,  in  the  United  States  and  Europe. 

42.  List  of  Members  of  the  Stock  Board,  New-York,  December,  1863. 

43.  Gold  and  Silver  of  Domestic  Production  of  each  State,  deposited  at  the  Mint,  1863, 

44.  Gold,  Silver  and  Copper  Coinage  at  the  Mint  of  the  United  States,  each  year,  1792- 
1863. 

45.  Annual  Report  of  the  Director  of  the  Mint,  for  the  year  1863. 

46.  Length  and  Cost  of  the  Rail-Roads  in  the  several  States  of  the  United  States,  1863. 

47.  Length  and  Cost  of  the  Rail-Roads  in  the  several  Countries  of  the  "World. 

48.  Savings  Banks  of  New-England  and  New-York. — 1.  Maine.  2.  New-Hampshire.  8. 
Vermont.     4.  Massachusetts.     5.  Connecticut.     6.  Rhode  Island.     7.  New- York. 

49.  National  Debt  of  the  United  States,  Statement  of. 

50.  Suggestions  to  the  Nationa  Banks.     By  the  Comptroller  of  the  Currency. 

51.  First  Annual  Report  of  the  Comptroller  of  the  Currency,  December,  1863. 

52.  Bank  Statistics  of  every  State,  1863,  1864. 

53.  List  of  New  Banks  and  New  Private  Banking  firms.     {Published  monthly. ) 

54.  Bank  Dividends,  New-York,  Boston,  Philadelphia,  Baltimore,  &g. 

55.  Recent  Decisions  of  the  Treasury.  1.  As  to  the  Employment  of  National  Banks  as 
Depositories  of  Public  Money.  2.  The  Tax  upon  Bank  Dividends.  3.  Tax  on  Deposits 
held  by  Private  Bankers. 

53.  A  Review  of  the  Life  of  John  Law.    By  Micdelet. 

57.  On  the  Operation  of  the  Usury  Laws.     By  Joun  Stuart  Mill. 


*;^*  This  is  the  only  Magazine  published  in  the  United  States  containing 
Bank  Statistics  of  the  several  States — Names  of  New  Banks  established,  and 
New  Banking  firms — Daily  Price  of  Gold,  and  quotations  of  Bank,  Rail-Road, 
State  and  other  Stocks. 


Each  volume  of  the  Bankers'  Magazine  and  Statistical  Register  com- 
mences in  Jul-^  and  ends  in  June  following,  making  an  annual  volume  of  1,000 
pages  octavo.  ,     ,  . 


iste^v^-york:  : 
PUBLISHED  MONTHLY  BY  J,  SMITH  HOMANS,  Jr. 

Chakbeq  or  CoMJtERGE  AND  Undkbwriteus'  Building,  Nos.  61  AND  63  "William   Street. 
Terms,  Five  Dollars  Per  Annum. 


IMPORTANT   TO   BANKS,   BANK   OFFICERS,   PRIVATE   BANKERS 
AND   CAPITALISTS. 

I.  Sixteen  Decisions  of  the  Supreme  Court  of  the  United  States,  in  reference 

to  Taxation  of  U.  S.  Loans  by  States  and  Cities.     One  volume  octavo.     Price  ^1. 

This  volatuo  includes  the  celebrated  cases  of  "  McCulloh  vs.  State  of  ilaryland,"  "  Weston  vs.  City  of 
-Charleston,"  &c. 

n.  Acts  of  Congress  relating  to  Loans  and  the  Currency.  From  1842  to 
March,  1863,  inclusive.     Price  $1. 

This  volume  includes  the  Loan  Act  of  1S03,  ($90O,O0D,O0D,)  and  others  essential  to  a  correct  under- 
standing of  the  United  States  Bonds. 
m.  The  Bank  and  Revenue  Acts  of  1863.    One  volume  octavo.    $1. 

This  volume  includes — 1.  An  Act  to  Provide  Ways  and  Means  for  the  Support  of  the  Government  to 
June,  1S64.— Approved  March  8,  1363.  With  a  copious  index.  II.  An  Act  Amendatory  of  the  Internal 
Eevenue  Laws,  and  for  other  purposes.— .Approved  March  3,  1S63,  III,  An  Act  to  Provide  a  National 
Currency,  secured  by  a  Pledge  of  United  States  Stoclcs,  and  to  provide  for  the  Circulation  and  Eedemption 
thereof.— Approved  February  25. 1863.    With  marginal  notes  and  an  index. 

IV.  A  Manual  for  Notaries  Public  and  Bankers — Containing  a  History  of  Bills 

of  Exchange;  Forms  of  Protest  and  Notices  of  Protest;  the  Laws  of  each  State  in  reference 
to  Protest,  Interest,  Damages  on  Bills,  <fec, ;  the  decisions  of  1858 — 1863,  upon  Bills,  Notes, 
Protest,  (fcc.     1  vol.  octavo.    $3. 

V.  The  Cyclopedia  of  Commerce  and  Commercial  Navigation,  with  twenty- 
three  engravings  and  Maps.  A  complete  exhibit  of  the  Finances  and  Commerce,  Manu- 
factures and  Trade  of  all  Nations.  Edited  by  J.  Smith  Homans  and  J.  Smith  Homans,  Jr. 
Octavo,  2,000  pp.     $8. 

VI.  Historical  and  Statistical  Account  of  the  Foreign  Commerce  of  the  United 
States  and  of  each  State,  for  each  year,  1820 — 1856  ;  the  Exports  to,  and  Imports  from,  every 
Foreign  Country  each  year,  1820 — 1856;  Commerce  of  the  Early  Colonies;  Origin  and 
Early  History  of  each  State.     8vo.,  pp.  200.     $1.50. 

Vn.  The  Merchants  and  Bankers'  Almanac   for   1863,  containing   valuable 

documents  for  Bankers.     Price  $1.25. 
Vm.  The  Merchants  and  Bankers'  Almanac  for   1864,   containing  complete 

lists  of  Banks,  National  Banks,  Private  Bankers,  Savings  Banks,  (fee,  Banking  and  Coinage 
Statistics,  (fee.     One  volume  octavo.     Price  $1.25.     (Free  by  mail. ) 

IX.  The  History  of  the  Bank  of  England  j  its  Times  and  Traditions.  By  John 
Francis.  First  American  edition,  with  notes,  additions,  and  an  appendix,  including  Sta- 
tistics  of  the  Bank  to  the  close  of  the  year  18C  ] .  By  J.  Smith  Homans.  One  volume  octavo, 
pp.  476.     Price  $3. 

X.  Chronicles  and  Characters  of  the  London  Stock  Exchange.  By  John 
Francis,  author  of"  The  History  of  the  Bank  of  England."     One  vol.  8vo.     $1.50. 

The  Ameriean  Edition  has  copious  Tables  of  Stocks,  1694— 1S4 7. 

XI.  A  Practical  Treatise  on  Banking.  By  James  W.  Gilbart,  Esq.  Second 
American  edition,  with  additions.     By  J.  Smith  Homans.     One  vol.  8vo.,  pp.  553.     $2.50. 

XH.  The  History  of  Banking,  with  a  comprehensive  account  of  the  Origin, 
Rise  and  Progress  of  the  Banks  of  England,  Scotland  and  Ireland.  By  William  John 
L  awson.  Revised,  with  notes  on  the  History  of  Banking  in  America.  By  J.  Smith  Homans. 
1  vol.  8vo.,  pp.  316.     $2. 

xm.  The  Bankers'  Common  Place  Book.  By  Gilbart,  A.  B.  Johnson,  Sabine, 
McCuLLOCH,  <fec.     $1.    "With  a  Numismatic  Dictionary,  Prize  Essay  for  Cashiers,  &c. 

XIV.  The  Bankers'  Magazine  and  Statistical  Register,  five  dollars  per  annum. 

This  is  the  only  work  published  in  this  country  that  gives  complete  banking  and  financial  statistics  of  the 
States— the  latest  decisions  on  Bills,  Notes,  Banking,  &c. 

pm~  Every  Bank  and  Bankc  should  have  a  copy  of  the  Bankers'  Magazine,  (substantially  bound  at  the 
end  of  the  year,)  for  reference  by  'he  Directors,  Officers  and  Clerks.  It  contains  the  only  report  of  the  progress 
of  Banking  in  the  several  States— New  Bank  Laws— New  Bank  Cases— Foreign  Banking— Financial  Sta- 
tistics—Fluctuations in  Stocks  and  in  Gold,  &c. 

TERMS  FIVE  DOLLARS  PER  ANNUM.    NEW-YORK:  PUBLISHED  MONTHLY  BY 

J.  SMITH  HOMANS,  Jr. 

Notice  to  Private  Bankers. — ^The  Bankers'  Magazine,  monthly,  and  the  Bankers' 
Almanac,  annually,  furnish  the  best  medium  to  Bankers  for  advertising.  These  works 
circulate  in  every  State  in  the  Union,  in  Europe,  Sojith  America,  &c. 

RATES    FOK.    33ANK:EK.S'    CARDS. 

In  Bankers'  Magazine,  one-fifth  of  a  page,  one  year,  [including  subscription,]  . . .'. $20  00 

In  Bankers'  Almanac,  one-fifth  of  a  page,  one  year, 15  GO 

In  Bankers'  Magazine  and  Almanac,  oue-fifih  of  a  page,  one  year, 25  00 

Bankers'  Magazine  and  Statistical  Register,  subscription,  one  year, , 5  00 

Bankers'  Almanac,  1864,  [including  postage], 1  26 
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